SS aE OO Oe ae ee ee ee ee een EE 


Om OSCRPNOCONG 


vO 
to OW -205 


tow 


Pow: C100 OP OO 


iy 


2 i 
COON GO OO BO COO HO 


_ 


ow Dien iy PSG 
we) ‘ 
CREO CN ONO Go im DO ~T BO CH Ce BO 


eee 


bobo 


~~ wwe vw -YeYwew” 
as Go 00 


“i 


Se tA eer ore 
bee bore 
B00 09 I MOM IOMAOH 


_ 
a | 


Brrsesee 
~~ 
Bote > CON bo 











‘DUNS REVIEW 


—_— — 


April 21, 1906.] 





A Journal of Finance and Trade. 


ee — 


PUBLISHED ON SATURDAY 


a 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 








SUBSCRIPTION, $2.00 PER YEAR. 
EUROPEAN SUBSCRIPTIONS (including Postage) $3.00. 








Entered at the Post Office, at New York, as second class matter. 








™ CONTENTS. 
THE WEEK 


Te SD . casdeseysacekhecutabdseedtnscceuacgupesencessnneed 4 
EE SS nin on dnhee Cendseseeuese ebuess sbadenetenrenscicousedaeuaneete 6 
tt SE PEE, snudurcanines 640b6nscresdens Sanh eeeewesinescaccoseesetan 6 
7 
8 


MARCH FOREIGN TRADE 
NEW YORK CENTRAL REPORT 


a ee ee eee eee ee 


ee eee ee ee eee eee ee ee ee 2 eee 


I i a a lt all 9 
TE GRAIN MARKETS. .....ccccocccccces PSO Ee RE EO ET ins A 10 
ne ee ne aes oo ond ian MAA kebeneeeineds Dube abeassoas : ll 
Oe OPE EEE ee Lae hee 11 
I i ns ciel itis teenieililalialtiaes 12 
WHOLESALE QUOTATIONS OF COMMODITIES..... FEL eR ean) eee 13 
Ee CE eR RD ne aT mT Ne ae 14 
rr 2 Ce Si 1... os ase ccladenewedsebedeneelaedanaennea 14 
i cs sinivinc éuciniuicsbdiwean donb soon ste eeceksonindddbbartiintensh 15 
re ee, Ie Se ee ERT Re oe ee me 22 








THE WEEK. 


Devastation on the Pacific Coast and a widened breach 
between anthracite coal miners and operators were adverse 
trade factors of grave local significance, but the nation as a 
whole is responsive to the favorable influence of good 
weather for spring business, agricultural undertakings and 
building operations—all of which are on ascale never before 
approached. Retail distribution of dry goods, millinery and 
kindred lines is surpassing sanguine expectations, and mer- 
cantile collections are prompt asarule. A special canvass 
ofthe winter wheat situation by this paper showslittle injury 
and large acreage, and structural work is not checked by 
the high prices of building materials. Manufacturing plants 
are fully occupied, except some dependent upon hard coal, 
and the chief complaint in most industries pertains to the 
supply of labor. Immigration beyond all precedent should 
relieve this difficulty, if it can be properly distributed. 
Railway earnings thus far available for April exceed last 
year’s by 7.4 per cent., while foreign commerce at this port 
for the last week shows gains of $1,963,581 in exports and 
$866,155 in imports, as compared with the figures of 1905. 
By the aid of the Government local banks were able to 
restore normal money rates, but other influences carried 
securities to a lower level, and bank exchanges at New York 
were reduced by the smaller speculation to a loss of 7.9 per 
cent. in comparison with last year’s figures, while at other 
leading cities there was an average gain of 6.1 per cent. 

Better reports are received from leading departments of 
the iron and steel industry than at any previous time this 
year. It is not a question of getting business, nor is there 
any disagreement regarding quotations, but it is almost 
impossible to secure deliveries at specified dates. These 
conditions are conspicuous as to structural steel and steel 
rails, and many other sections of the market have fallen 
behind with shipments. Agricultural implement manufac- 
turers have placed contracts for 200,000 tons of bars, cov- 
ering the year’s deliveries, on the former basis of 1.40 at 
Pittsburg, which is below the regalar list price, but was 

immediately withdrawn. Pressure for rails is so great that 





plants have been diverted from other products, such as tin 
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plate and sheet bars, which tends to make the industry 
more evenly balanced. The rail situation is so abnormal 
that an advance of one dollar a ton was paid in order to 
close contracts for delivery next year. As shipments of 
pig iron are practically unavailable prior to July 1, prices 
steadily tend upward, and even on later deliveries the 
market is stronger. 

Production of textile fabrics is not reduced, but the 
primary markets have become narrow, and a little irregu- 
larity is noticed in quotations. Such trifling concessions as 
occurred in cotton goods failed to arouse any increased in- 
terest among buyers, however, who operate conservatively, 
to meet immediate needs only. Those who look for better 
terms by postponing purchases find little encouragement in 
reports of the statistical position of raw cotton, yet the dis- 
position is to make no provision for the future. Meanwhile, 
retail trade throughout the entire country has broadened 
rapidly since April lst, regaining much of the loss during 
Mareh. This brisk distribution into consumptive channels 
must sooner or later be reflected in jobbing departments, 
and their present quiet condition is only seasonable. Ex- 
port inquiries are numerous, but thus far have resulted in 
little actual business. As to woolen goods, a few duplicate 
orders have arrived for men’s wear in the heavy weight 
division, but the season is not sufficiently advanced to 
indicate the trend of demand. It is the general belief 
that a good reorder business will materialize when the 
needs of the trade are determined. 

Further advances in prices of hides are noted, owing to a 
fair inquiry and limited available supplies of desirable 
hides. There is some disposition among the more promi- 
nent tanners to await lower quotitions, but the tendency of 
ths market appears to be in the opposite direction. Cow 
hides continue ano especially firm feature, packers holding 
for another fractional advaace to L4} for April natives. 
Foreiga dry hides are firm, but without quotable alteration. 
Leather is strong, with certain descriptions fully a cent 
higher, notably harness leather. Supplies of light weight 
belting butts are inadequats, and c»asequently relatively 
firmer than the more abundant heivy stock. The weakest 
section of this market is oak leather, of which sales at con- 
cessions of half a cent are recorded. Footwear factories 
have not reduced output, but at this seasoa little new busi- 
ness is anticipated, few buyers bsinz ia the Boston market, 
and manufacturers’ salesmen have only just started for the 
South and West, taking samples of sprins styles for 1907. 
They also anticipate liberal supplementary contracts for 
fall and winter goods. 

Commodity prices are fairly held, the leading exchanges 
opening strong after the Easter holiday. Wheat prospects 
are favorable, but receipts are small and a fair demand 
from abroad contributes to maintain steady quotations. 
Another supporting feature was the speculative support 
given the May option. Interior arrivals of 1,744,762 bushels 
of wheat compare with 1,962,229 bushels in the same week 
last year, and exports from all ports of the United States, 
flour included, amounted to 884,940 bushels of wheat, 
against 1,169,499 bushels a year ago, when the foreign de 
mand showed pronounced improvement. Farm reserves of 
corn are known to be heavy, but the movement to market 
is light and the visible supply has contracted sharply of 
late. Receipts of 1,777,814 bushels for the week compare 
with 2,169,631 last year, and Atlantic coast exports were 
1,721,070 bushels, against 1,999,211 in 1905. Cotton con- 
ditions are unaltered, exports making a closer comparison 
with last year’s figures than port receipts, but both show 
considerable loss from the movement in 1905. 

Liabilities of commercial failures thus far reported for 
April amounted to $3,060,790, of which $1,147,468 were in 
manufacturing, $1,693,408 in trading and $219,914 in other 
commercial lines. Failures this week numbered 199 in the 
United States against 200 last year, and 18 in Canada 
compared with 21 a year ago. 
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WEEKLY TRADE REPORTS. 





Boston.— Business conditions maintain previous favor- 
able characteristics and the volume of traffic is very large, 
some interests experiencing greater activity than others. 
The lateness of spring has caused comparative quiet in some 
lines, especially among dry goods jobbing houses. Stocks in 
most departments, and in wash goods particularly, are in 
good shape and a revival of activity will practically clean up 
supplies. Print cloths are active at Fall River, with sales in 
excess of production. Plain cotton goods are firmer, with 
leading makes of sheetings advanced and mills well sold up. 
For men’s wear woolens and worsteds the market is still 
quiet. Reports from the iron and steel trade are very en- 
couraging. New England consumers are buying with greater 
freedom of pig iron, both for prompt and future delivery. 
Mill agents report a satisfactory business in steel plate and 
other finished products. Leading merchants say that the 

‘leather movement on this market during the first quarter of 
the year was never exceeded in a similar period. Building 
materials, including cement and lime, are showing increased 
activity, while hardware dealers report an active demand 
for builders’ hardware and paints. The lumber market is 
firm for everything but laths, which are in moderate request. 
All other kinds, including spruce, pine and hardwoods are 
in more or less active demand and sell at full prices in all 
instances, supplies being far from excessive. Awaiting the 
new clip domestic wool is quiet, but there is a steady busi- 
ness in imported stock. Rubber is dull and easy. Steady 
improvement is noted in the papertrade. Coarse grains are 
firm at the late advance and in good demand. Export 
bookings this week include 114,000 bushels wheat, 300,000 
corn, 80,000 oats and 8,000 barley. 


Philadeliphia.—The wool market continues quiet and 
those who have supplies on hand are holding them firmly as 
growers are asking high prices for the new crop. Manu- 
facturers are buying only for immediate needs and the volume 
of business issmall. Manufacturers of textiles generally are 
well employed. Heavy leather is quiet and firm, with local 
stocks not large owing to recent heavy sales. There is a 
scarcity insome grades and a delay in filling orders. Glazed 
kid is dull and light weight stock is accumulating. Patent 
leather is selling well and the demand is increasing. Shoe 
jobbers report an excellent trade. Wholesale dealers in 
millinery report an unusually good spring trade, sales thus 
far being considerably ahead of 1905. Retailers are also 
very busy. Wholesale jewelers report a steady demand, the 
volume of business largely exceeding that of the same period 
of 1905. Domestic leaf tobacco is in fair request, but goods 
are scarce and prices are advancing. Jobbers are having 
only small transactions. Sumatra and Havana are scarce. 
The large cigar manufacturers are doing a fairly profitable 
business and good orders are reported from out-of-town 
sources. Spirits are in moderate demand. 


Pig iron is in good demand and a considerable amount of 
new businessisinsight. Mills are fully employed on finished 
material and deliveries are prompt. The anthracite coal 
trade is active on account of the coal strike and bituminous 
isin gooddemand. The electrical trade and machine shops 
are well employed, and the stove dealers report a fair volume 
of business. The building situation is steadily improving. 
A number of fair-sized operations are under way, several 
more are to be started soon. Brick manufacturers are 
receiving large orders, but have been handicapped by the 
coal strike. Retail lumber yards are very busy and have 
orders for delivery extending over a number of months. 
Wholesalers are unable to fill all orders. Canned goods are 
somewhat inactive, but prices of some staples are firmly held. 
Coffees and teas are in good jobbing request and a seasonable 
business is reported. The local sugar market is quiet. All 
grades have dropped several points in sympathy with raws. 
Call and time loans are quoted at 6 per cent. 





Pittsburg.—Continued good weather has helped jobbers 
and the demand continues strong, prices satisfactory and 
road men doing a good business in country districts, where 
it was believed the first real loss in business would occur. 
Store business locally is heavier than last week. Silks and 
light woolens are the leaders, with a steadily increasing de. 
mand for percales, muslins and other summer goods. The 
hardware market shows little change, the demand being 
good, particularly in building hardware, due to the large 
increase in construction since the advent of good weather. 
Window glass is in excellent demand, with good prospects 
of a rise in price shortly. Lumber shows increased call for 
2 inch by 12 inch planks and heavy scantling of all dimen- 
sions. The coal situation in the immediate vicinity of 
Pittsburg has improved, but there are some disturbaaces in 
outlying districts. The worst effect throughout the district 
is a slight falling off in the general store business, particu- 
larly in the smaller towns. 

Reading .—Retail trade shows a marked advance in the 
volume of business, and conditions are very satisfactory. 
Collections continue fair. Building operations are very 
active, and brick manufacturers report a large volume of 
business. Manufacturers of hardware and builders’ material 
are fully employed, goods moving in large volumes at good 
prices. Fur hat manufacturers are working full time. Wool 
hats continue in fairdemand. Manufacturers of cigars con- 
tinue active, working full time. Hosiery manufacturers are 
fully employed. Iron manufacturers report plenty of orders. 

Baltimore.—Conditions in wholesale lines appear favor- 
able, with filling in business of good proportions and collec- 
tions good. The week in dry goods, millinery and notions 
has been very active, and orders received compare very 
favorably with last year’s in point of volume. The amount 
of late orders on hand in clothing has caused an unusual 
demand for labor, and manufacturers are experiencing some 
difficulty in making deliveries for this reason. Collections 
are exceptionally good and the outlook for fall appears 
bright. Jobbers of hats and caps are well supplied with 
orders, and there is decided improvement in the demand 
for boots and shoes, with prices higher in all grades. Furni- 
ture is quiet, with fair orders trom southern trade, and 
prices are well maintained, though local collections are un- 
satisfactory. Lumber continues in brisk demand and some 
manufacturers have sold their entire output for the year. 
Dealers in drugs and chemicals report a fair volume of busi- 
ness and collections areimproving. Retail business is large, 
especially in dry goods, clothing and jewelry. 

New Orleans.—tTrade in groceries, hardware, agricul- 
tural implements and furniture is fairly good and the move- 
ment of merchandise is up to the average. In other lines 
business is seasonable and salesmen for dry goods, clothing 
and hats are now on the road again and filling in orders are 
coming in freely. Retail trade has been very good and 
materially stimulated by seasonable weather. Collections 
are fair. Lumbercontinues in very good demandandis firm. 
The movement of grain for the past few weeks shows a very 
material increase over the corresponding period of 1905, and 
stocks of grain in local elevators are about 1,500,000 bushels 
in excess of what they were a year ago. The clean rice 
market has been active for some time and prices are up 
from 4c. to ¢c. per pound from what they were in February 
and March. There is very little trade in rough rice. There 
is a fair volume of business in sugar, prices unchanged. 

Louisville.— Manufacturers and wholesale dealers of 
hardware report a very satisfactory business. In wholesale 
dry goods, hats and caps, sales are a little in excess of the 
same week last year and the outlook is favorable. Millers 
and grain dealers consider present conditions good. Wagon 
and carriage manufacturers report business more than 
usually active. Lumber and furniture dealers are exceed- 
ingly busy and well satisfied. Collections are satisfactory. 

Cincinnati.— Retail trade is far in excess of last year. 
In wholesale dry goods a liberal distribution of fabrics is in 
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progress and prices remain firm. The whiskey market is 
steady, with a good demand. There has been an active 
movement in provisions. The wholesale flour market is in- 
active, but firm, with an advance of ten cents per barrel on 
all grades. A firm feeling prevails in the market for pig 
jron, due largely to the increased demand. Numerous 
orders have been placed by consumers for small and medium 
sized lots for delivery during the present quarter, and an 
occasional large contract has been closed for the same 
period. The leaf tobacco market was weak and irregular 
toward the close, much of the new tobacco offered showing 
evidence of moisture. Total offerings aggregated nearly 
2,600 hogsheads, all but 115 hogsheads being of the new crop. 
Banks report a good demand for money and somewhat 
easier conditions. Call loans were quoted at 44 to 5 per 
cent. and discounts 5 to 54 per cent. 

Cleveland.—Retail trade is very good, particularly in 
millinery and fashionable apparel. Dry goods jobbers re- 
port an increased trade for seasonable goods. For this 
year to date over 1,600 permits for buildings, to cost more 
than $3,000,000, have been issued. High prices of materials 
have not interfered with construction wo®k. Manufactur- 
ing branches continue active. Collections continue good. 

Toledo.—Continued favorable weather is the chief factor 
in improved trade conditions, and only good reports are 
heard from both wholesale and retail handlers of food 
products, hardware, clothing, furniture and implements. 
Building operations show increased activity, and materials 
are steadily advancing in price. In live stock quotations 


have fallen slightly on cattle, but the loss was counter- 
balanced by heavy transactions in hogs and sheep on a 
rising market. There is a very good demand for money at 
5 and 54 per cent. and collections are satisfactory. 


Chicago.—Excellent weather has prevailed and busi- 
ness progresses encouragingly. Consumption of neces- 
saries exhibits an exceptionally high volume and this has 
brought a seasonable advance in activity in retail trade. 
Merchandise continues to be shipped to the interior in con- 
siderable quantities and there is a fair current demand for 
clothing, hats and caps, footwear and dry goods. Reports 
as to the growing crops remain very favorable, the Illinois 
acreage showing some increase over last year. Mercantile 
collections make a good showing, defaults being few. 

Factory production is sustained at a volume surpassing 
all former aggregates, and with the continued heavy move- 
ment of merchandise the railroads are severely taxed. The 
marketing of crops is now increasing, as is usual at 
this season, and this movement promises to expand as the 
country roads improve. The opening of navigation is 
marked by the shipment from this city of 1,381,300 bushels 
of grain, against 1,202,598 bushels a year ago. The demand 
for pig iron and finished steel remains good, and quotations 
are extremely firm for all raw materials, hides having a 
rising tendency, due to small available supplies and active 
buying. Construction work is pushed in all directions and 
new plans this week add materially to mercantile buildings 
to be put up at once. The total quantity of grain handled 
at this port again shows recovery, 7,615,282 bushels, com- 
paring with 6,804,603 bushels last week and 7,472,843 
bushels a year ago. Receipts are 21 6 per cent. under those 
of a year ago, but shipments gained 20.7 per cent. Hides 
Teceived were 3,339,779 pounds, against 3,343,779 pounds 


last week and 7,421,630 pounds last year. Lumber receipts, 
48,000,000 feet, compare with 52,232,000 last week and 
43,268,000 feet in 1905. Live stock receipts declined 
253,059 head, comparing with 363,252 head last week and 
320,497 head a year ago. Other receipts decreased in wheat, 
corn, rye, barley, seeds, broomcorn, pork, cheese, butter, 
eggs, cattle, hogs and sheep, but increased in flour, oats, 
dressed beef, lard and wool. Money is slightly easier this 
week, most commercial loans being quoted at 54 per cent. 


St. Paul.—Some departments of trade experience the 
usual between seasons quiet, but returns for the year so far 
make a gratifying showing and fall sales are. satisfactory. 
Hardware is in good demand and there is a brisk business 


in machinery. Building materials are active and operations 
are on an extensive scale. Wholesale drugs and chemicals are 
in very good demand. Notions and jewelry are quiet. April 
business in dry goods has been somewhat disappointing, 
being affected by unsettled weather and bad country roads, 
but spring sales make a good showing. Hat, cap and men’s 


wear trade is satisfactory and the demand for millinery is 
unusually well maintained. Footwear jobbers report a good 
volume of business and harness manufacturers are fully en- 
gaged. Collections are fair. 


Minneapolis.—Favorable weather conditions for seed- 
ing have stimulated merchandise trade, particularly in 
agricultural supplies. Seeding is progressing rapidly and 
estimates of acreage indicate an increase over a year ago. 
Prices are firm in all lines, with an increasing ten. © «cy in 
some. Collections are fair. Lumber shipments this week 
were 7,376,000 teet, against 6,912,000 feet a year ago. 

Omaha.—The volume of business continues in excess of 
the same period last year, especially in hardware. Cattle 
trade is dull, but firm, but in hogs last week’s decline was 
practically regained because of light receipts. There was 
an active market in sheep, and quotations are firm. Col- 
lections are favorable and conditions generally wholesome. 

St. Louis.—Increased orders in many lines of trade are 
reported, and the volume transacted is greater than for the 
corresponding period last year. Collections are good. The 
future grain market was very active at an advance of léc. 
The flour market ruled slow, while prices were firm. Spot 
cotton was fuirly active at strong prices. Pig lead advanced 
174c. per 100 pounds, with sales at $5.45. Spelter is stronger, 
with sales at $6 per 100 pounds. The demand for money 


was again fair at firm rates, namely, 5}¢ to 6 per cent. on call 
and time loans. Receipts of lumber have increased and 
were fair, but consisted mainly of contract stock. Prices 
are firm, the demand being quiteliberal. Building materials 
are in good demand at very strong prices. 


Kansas City.—Retail trade is exceptionally good on 
account of an unprecedented Easter business. In whole- 
sale dry goods the volume of trade is steadily improving 
and exceeds that at the same time last year. Collections 
are rather slow. There is an active demand for footwear, 
sales having increased 50 per cent. over those of a year ago. 
Wholesale drugs are very active. The grocery trade shows 
improvement over that of last year and collections are good. 
The local demand for hats has improved considerably, 
orders taken for immediate shipment by travelers on the 
road showing an active country trade. The latter, how- 
ever, do not care to place advance orders too far ahead. 
The loan market is fairly good—rates steady at 6 to 7 per 


cent. Cattle had a poor week and sold lower. Hogs were 
in good demand and higher. Sheep brought more money 
and sold well. Cattle receipts were 35,149 head, hogs 
57,140 head, and sheep 31,494 head. 


St. Joseph.— Wholesale dealing in staple lines continues 
satisfactory. Favorable weather has stimulated retail trade, 
and owing to the excellent condition of the growing wheat 
crop, future prospects are regarded as unusually good. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 199, 
against i93 last week, 197 the preceding week and 200 the corresponding 
week last year. Failures in Canada this week are 18. against 20 the pre- 
ceeding week and “1 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 





Apr. 19, 1906 |/Apr. 12, 1906 ||Apr. 5, 1906./|Apr. 20, 1905. 





Over Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total Total. 





$5,000 
Matt. ..ccce-ccce: 25 | 67 || 21 | 67 || 22 | 73 || 25 | 63 
SE secsessacun 16 | 64 || 12 | 46 || 14 | 55 |} 11 | 57 
, ee 16 | 56 || 15 | 56 |} 18 | 51 |} 23 | 59 
Pacific .......... 6 | 12 7 | 24 4 | 18 22 





























5 
United States....| 63 | 199 55 | 193 58 | 197 64 | 200 
Canada .......... 5 18 7 20 5 18 1 























BANK EXCHANGES. 


Bank exchanges show some irregularity, but this is due 
mainly to the loss at New York, total exchanges for this 
week at all leading cities in the United States being $2,- 
789,678,458, a decrease of 4.4 per cent. compared with the 
corresponding week last year. San Francisco, which has 
been reporting such heavy gains this year, is entirely omit- 
ted from the total, no figures from that city being available 
for any part of the week this year. The smaller exchanges 
at New York City reflected stock market conditions. Omit- 
ting New York, exchanges at other leading cities aggregate 
6.1 per cent. in excess of a year ago, though Pittsburg, Cin- 
cinnati, Cleveland and St. Louis report small losses. For 
tbe month to date, despite smaller stock market dealings at 
New York, exchanges are slightly larger than a year ago, 
comparing with asmall loss in March, but a heavy increase in 
the two preceding months. Figures for the week and aver- 
age daily bank exchanges for the year to date are compared 
below for three years : 

















Week. Week. Per Week. Per 
Apr. 19, 1906. Apr. 20, 1905. Cent. Apr. 21, 1904. Cent. 
ae $149,438,030 $145,563,412 + 2.7 $114,041,213 +31.0 
Philadelphia. . 170,989,849 142,832,499 +-19.7 110,818,914 +543 
Baltimore .... 24,976,329 24,672,483 + 1.2 21,311,352 -+-17.2 
Pittsburg..... 47,436,080 48,739,135 — 2.7 39,383,836 -+-20.4 
Cincinnati .. . 25,687,350 26,567,400 — 3.3 22,555,400 13.9 
Cleveland .... 15,996,726 16,821,325 — 49 12,899,815 24.0 
Chicago ...... 211,150,116 196,121,693 ft 7.7 171,786,528 -+-22.9 
Minneapolis .. 15.947,417 14,837,955 7.5 10,780,793 47.9 
St. Louis..... 57,723.358 61,075,374 — 5.5 50,432,991 Tiss 
Kansas City .. 24,830,479 23,521,968 + 56 19,724,186 -+-25.9 
Louisville .-.. 12,524,457 11,970,253 + 4.6 11,405,701 + 9.8 
New Orleans . 17,101,616 16,865,848 -+ 14 17,979,239 — 49 
3 rae ae eee, ee 
a $773,803,807 $729,589,345 + 6.1 $603,119,968 +283 
New York.... 2,015,874,651 2,189,646,236 — 7.9 1,109,873,174 -+81.7 
Total all.... $2,789,678,458 $2,919,235,581 — 4.4 $1,712,993,142 +62.9 
Average daily : 
April to date.. $485,380,000 $476,557,000 + 1.9 $305,552.000 +-588 
a 442,124,000 445,006,000 — 0.7 281,741,000 -+-57.1 
February..... 523,568,000 450,067,000 +-16.3 304,486,000 71.9 
January ...... 584.577,000 437,867,000 -+33.5 344,432,000 69.7 


*Omitted from totals 





THE MONEY MARKET. 


Normal conditions have returned to the money market, 
although produced by the action of the Secretary of the 
Treasury in making foreign gold immediately available upon 
engagement; in other words, saving the banks the loss of 
interest in transit and avoiding the delay of a week. In so 
far as the United States is concerned, the Secretary has 
taken an original position, but some European institutions 
have established a similar precedent abroad. The situation 
was also benefited by the very extensive contraction of loans 
last week, as shown by the bank statement, which replaced 
the deficit of the preceding week by a substantial surplus re- 
serve. The non-member banks suffered by some shifting of 
loans and now report alarger deficit than at any recent 
date, but the majority of these institutions are only required 
to maintain a 15 per cent. reserve, so that the net result 
is really asurplus. While it is continually suggested that 
the explanation for high money rates this year is to be found 
in the greatest commercial activity the nation has ever 
known, allowance should be made for the vast sums of 
money tied up in speculation. Not only securities, but 
grain, cotton, real estate and building operations of a 
speculative nature are in progress, and the high level of 
quotations raises the cost of each. In so far as the stock of 
gold is concerned there is no occasion for alarm when each 
week brings a new high-water mark in vaults of the Federal 
Treasury. It is not yet possible to ascertain the effect on 
the money market of the San Francisco disaster, but it is 
evident that large sums will be sent West. This movement 
will be offset to some extent by imports of gold on account 
of insurance payments by foreign companies. 

Call money has ranged from 24 to 54 per cent., with most 
new business on a 4 per cent. basis. ‘Time loans were easier 
on a uniform basis of 5 per cent. for all periods. Com- 
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mercial paper is more active at 5 to 5% per cent. for 60 to 
90 day endorsed bills receivable and choice four to six 
months’ single name paper, while leas well known endorse- 
ments pay 6 per cent. 

FOREIGN EXCHANGE. 

Last week’s gold operations and the special Treasury 
arrangement to facilitate immediate use of the metal had 
influence on the money market, and with the fall in rates 
for loans there was pronounced recovery in exchange. Ag 
usual, the reaction was carried so far that speculative sell- 
ing was induced and some of the gain was lost. A fair sup- 
ply of commercial acceptances was furnished in part by the 
well maintained outgo of cotton. Since the pressure for 
engagements of gold has ceased, the quotation at London is 
easier, but it would doubtless stiffen in case of renewed in- 
quiries. Daily closing rates were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri, 


Sterling, 60 days..... 4.82 4.823 4.822 4,822 4.822 4.822 
Sterling, sight....... 4.85 4.853 4.854 4.854 4.854 4.854 
Sterling, cables..... - 4.852 4.863 4.86 4.85} 4.85} 4.852 
Berlin, sight ........ 94.69 94.94 942 94.94 94,94 94.94 

Paris, sight ......... *5.174 *5.165 3=*5.165 39 "5.165 39 *5.165 = *5. 16} 


* Less one-sixteenth. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents 
premium ; Boston, 16# cents discount ; New Orleans, commer- 
cial 50 cents discount, bank $1.00 premium ; Savannah, buy- 
ing at 80 cents discount, selling at 75 cents discount; Cincin- 
nati, 15 cents premium ; San Francisco, sight par, telegraphic 
24 cents; Charleston, buying at par, selling at 1-10 cent 
premium ; St. Louis, 40 cents premium bid, 50 cents premium 
asked; Minneapolis, 60 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to April 5th were valued at £5,371,960, 
against £2,290,760 in the corresponding period last year. 
India received all of this year’s shipments, but in 1905, 
£2,800 went to the Straits and £8,070 to China. 

Extremely narrow variations continue to mark the course 
of the markets for silver bullion, and trading is not very 
active. - Although a little lower than the prices recently 
attained, quotations of bullion are at a high position that 
does not encourage speculative operations. Prices each day 
were as follows: 

Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ....«. 29.87d. —.—d. 29.94d. 29.94d. 29.81d. 29.874. 
New York prices.... 64.62c. 64.62c. 64.87c. 64.87¢. 64.50c. 65,00ce. 
FOREIGN FINANCES 

A loss of £1,216,259 was reported in gold holdings by the 
Bank of England, while loans decreased only £431,000, 
making the proportion of reserve to liability 43.71 per cent. 
after an almost steady decrease from the percentage of 47.55 
on March 15. The Bank of France also made an unfavor- 
able statement, gold holdings declining 3,100,000 francs, 
and loans expanding 26,900,000 francs. London security 
markets were depressed, American shares being freely sold 
because the disaster at San Francisco is expected to call 
for large sums of money, and British insurance companies 
will be compelled to sell securities in order to meet claims. 
Call money at London is quoted 24 to3 per cent., and time 
loans 3%, while the open market at Berlin is 3% and the 
Paris rate is 3 per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 





April 19, 1906. April 12, 1906. April 20, 1905. 
Gold owned.......... $116,210,641 $137,324,781 $65, 757, 758 
Silver owned......... 13,115,004 - 12,754,195 24,148,841 


A heavy loss in free gold occurred during the past week, 
but deposits in national banks increased, and gross gold 
stocks attained a new high record of $777,343,779. The 
available cash balance is little altered at $159,724,186. Re- 
ceipts and expenditures fer the current month about bal- 
ance, leaving the surplus for the fiscal year thus far at 
$5,752,861. 
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NEW YORK BANK AVERAGES. 

A stringent money market had the expected effect of cur- 
tailing loans to a considerable extent, and last week’s bank 
statement had the further help of a gain in cash, which can be 
traced to the small arrival of gold on the previous Saturday 
and the money attracted from Canada and the interior by 
high rates. Bank note circulation decreased moderately. 
The net result of all changes was to transform the deficit to a 
substantial surplus, although the amount is still only about 
one-half the sum held at the corresponding date a year ago 
and scarcely more than a sixth of the surplus reserve on 
April 16, 1904. The statement in detail compares with 
earlier dates as follows: 











Week’s Changes. April 14, 1906. April 15, 1905. 

Loans ...........Dec. $23.434,200 $1,009,275,200 $1,099,611,100 
Deposits ........Dec. 21,579,700 981,861,600 1,139,702,000 
Circulation ...... Dec. 265,100 51,452,300 44,407,900 
Specie........... Ine. 946,700 172,704,700 210,954,800 
Legal tenders.... Inc. 991,500 77,533,200 83,323,100 
Total cash ..... Inc. $1,938,200 $250,237,900 $294,277,900 
Surplus reserve.. Inc. 7,333,125 4,772,500 9,352,400 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $146- 
845,400, an expansion of $2,195,700; deposits $156,321,100, 
a gain of $4,800; deficit below 25 per cent. cash reserve to 
total deposits $6,208,075,com pared with a deficit of $4,644,575 
in the preceding week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $44,053, exports 
$1,040,196 ; gold imports $1,013,265, exports $482,101. Since 
January 1: Silver imports $729,480, exports $9,019,359 ; gold 
imports $4,316,145, exports $14,299,622. | 





Trade Oonditions in Oanada. 





Montreal.—Country business is to some extent affected 
by bad roads, the frost having penetrated the ground much 
deeper than usual, owing to the lack of snow last winter. In 
dry goods the recent bright weather has helped trade ma- 
terially. The demand for cements and all sorts of construc- 
tion material is brisk, and dealers in heavy metals, hard- 
ware, paints and glass report a well sustained inquiry. 
Groceries are in fair demand and in leather the movement 
is moderate. The notable feature of the week is a decline 
of 10 cents a cental in sugars. Rolled oats are advanced. 
In metals ingot tin has reached the highest point for years, 
and antimony is up to 22 cents per pound, with practically 
no stock available here or abroad. Black leathers are very 
firm, with a further marked advance in splits. American 
buyers have been in this market picking up all available 
stocks of the long-armed kid gloves at fancy prices, and 
there is an absolute dearth of these goods. With the ad- 
vancing season, and freer receipts of new made cheese and 
butter, values in these lines are easing off. 

‘Toronto.—In wholesale lines trade has been fairly ac- 
tive. The sorting up demand for dry goods continues 
satisfactory, and the prices of trading staples rule firm. 
The millinery trade is good and stocks are well assorted. 
Hardware, metals and structural material are in active de- 
mand. The lumber business is good and prices are firm. 

Hamilton.—Business conditions show a gradual ad- 
vance, stimulated by seasonable weather. In wholesale 
lines orders are larger than in the corresponding period of 
1905, and nearly all industrial concerns show activity, the 
opening of lake navigation adding much to facilities for 
delivery in the Northwest. Brick manufacturers and dealers 
in building material are well supplied with orders, and the 
season will be busy in building. Collections are fair. 

Malifax.—Wholesale grocery trade reports a marked 
increase in the volume of business. Lumber is in active 
demand at good prices. The advent of spring has 
stimulated all lines of trade. Immigrants are arriving here 
en route to western Canada in considerable numbers, and 
their presence stimulates trade. 


MARCH FOREIGN TRADE. 


Two facts regarding this nation’s foreign commerce dur- 
ing March stand out with striking distinctness; the value 
of merchandise imports was greater than in any previous 
month of the country’s history, and yet the favorable 
balance, or excess of exports over imports, was larger than 
in the corresponding month of either 1905 or 1904. These 
comparisons testify to the remarkable progress that is being 
made in business relations between the United States and 
other nations. Imports were valued at $113,625,066, against 
$110,431,188 in the same month last year, which held the 
record heretofore; the second largest monthly total having 
been $107,444,909 last October. Prior to the current fiscal 
year a monthly total of imports valued at over $100,000,000 
was scarcely known, whereas six of the last seven months 
have exceeded that sum. The only previous months with 
that amount of imports were February and March of last 
year and one month in the spring of 1897. 

Exports of merchandise in March were valued at $145,- 
522,342, exceeding the corresponding month in any pre- 
ceding year, and comparing with $136,978,429 in March, 
1905. As this gain amounted to $8,543,913, and the in- 
crease in farm staples was only $2,256,823, it follows that 
the gain in manufactured products was $6,287,090. The 
steady progress in this respect and the decreasing percent- 
age that farm staples contributes to the aggregate is the 
best evidence of a more permanent hold on the markets of 
the world that could be given. After subtracting total im- 
ports from all exports there appears a balance in favor of 
the United States of $31,897,276 for the month of March, 
against $26,547;241 a year ago. Small net imports of 
$1,006,902 in gold almost offset the moderate excess of ex- 
ports of silver that amounted to $1,706,279, making an ad- 
ditional favorable balance on specie account of $699,377, or 
en all tangible movements an increase in our international 
credit of $32,596,653. As a matter of fact, however, the - 
unknown factors predominated during March, and on ac- 
count of foreign lending through the sale of exchange bills 
alone this country was put well on the debit side of the 
ledger for the month of March. 

Breadstuffs were exported during March to the value of 
$15,532,832, a fair gain in comparison with the $12,631,494 
a year previous, but a large decrease from the exceptionally 
free movement in the three months immediately preceding, 
both December and January recording more than $26,000,000 
for this class. Although somewhat difficult to measure the 
potency of the German tariff stimulus, it is undoubtedly the 
fact that last month’s exports suffered by comparison very 
largely on account of the abnormal pressure to get grain 
across the ocean before that change in duty took effect on 
Mareh 1. Anxiety regarding the situation and uncertainty 
as to the extent of that legislative enactment, doubtless sent 
out more grain in December and January than was war- 
ranted by subsequent events, which affected both sides of 
thecomparison. Most of the increase in value of breadstufts 
sent abroad in March, as compared with the same month 
last year, was provided by wheat alone, of which shipments 
amounted to 2,499,253 bushels, against only 13,413 in 1905, 
or a Value of $2,033,309, against $12,650. In flour the gain 
in value was about $500,000, while a striking increase in 
quantity of oats from 594,935 bushels to 5,531,847 made a 
difference in value of about $1,700,000. On the other hand, 
the largest total quantity in the grain division was 12,828, - 
390 bushels of corn, but in the same month last year the 
movement was still heavier, or 14,566,544 bushels, involving 
a decrease in value of $1,300,000. 

It is also noteworthy that in live stock and provisions 
somewhat similar conditions of export trade are noted, the 
March outgo exhibiting a moderate gain in comparison with 
the same time last year, but falling short of the figures for . 
recent preceding months. The only significant increase in 
this section as compared with the exports a year ago was 
about eight million pounds of bacon, or in value slightly 
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over a million dollars. There occurred a decrease of about 
half that sum in canned beef, although the loss in quantity 
was only six million pounds. Of lard, the leading article 
of foreign trade in this class, there was a decrease in 
quantity from 65,941,882 pounds to 58,813,858 pounds, 
equivalent to a decrease in value of only $250,743. Ship- 
ments of mineral oils rose to 114,371,037 gallons, a quantity 
only exceeded last September, while the value of $7,917,995 
was larger thanin any previous month of the nation’s history. 
This is of course due in part to the higher price, although 
the gain in value over the same month last year was not 
quite $400,000. Prior to March, 1905, it was the great ex- 
ception when exports of petroleum amounted to 100,000,000 
gallons in a single month, but only three of the last thirteen 
months fell below that quantity. 

Considering the high price of cotton, that staple goes 
abroad in a most satisfactory volume, and it would be 
interesting to ascertain what percentage of the current 
outgo is new business, and to what extent foreign spinners 
prepared for their needs by placing contracts many months 
ago when quotations were much more attractive. Accord- 
ing to the official statement the average value of exported 
cotton during March was eleven cents a pound, or an ad- 
vance of $15.50 a bale, compared with the same month last 
year. On this basis the loss in value was only $1,643,943, 
whereas the quantity fell from 695,980 bales to only 478,892. 
Seven months of the crop year are now completed, and the 
value is still greater by about $5,500,000 than the exports 
of the previous season to date, an average advance of $11 
per bale in price more than neutralizing the effect of the 
decrease in quantity amounting to about 1,138,000 bales. 
It would require an outgo of cotton almost as abnormally 
heavy in the face of excessive prices as occurred last season 
to equal that record of $400,000,000, and the prospect is no 
longer favorable to a new high-water mark as to value of 
cotton sent abroad, although up tothe middle of the crop 
year such a result seemed almost certain. 





NEW YORK CENTRAL REPORT. 





In view of its prominent position as one of the leading 
transportation companies of the United States, the thirty- 
seventh annual report of the New York Central & Hudson 
River Railroad Co. will be read with greatinterest. It covers 
the operations of the company for the calendar year 1905, 
which was the year of greatest activity thus far in the nation’s 
history. Much new mileage was added during the year, 
and the total road operated by the Company now covers 
slightly over 3,774 miles, of which the main line con- 
stitutes 808.64 miles, lines leased embraced 2,633 miles and 
the balance operated under contract or trackagerights. No 
increase in the amount of capital stock was made during 1905, 
$132,250,000 being outstanding out of the $150,000,000 capital 
stock authorized. But the funded debt has been increased 
to the extent of $3,500,000 four per cent. gold debentures, 
and $292,096.30 of three and one-half per cent. gold mortgage 
bonds, making the total funded debt on December 31, 1905, 
$230,414,845. 

Some refunding operations were accomplished effecting 
considerable saving in annual interest payments, and a 
resolution was passed on November 17, 1905, providing for 
the issure to stockholders at par of the balance of capital 
stock authorized, but unissued, being distributed on the basis 
of 13 per cent. of present holdings. The new capital stock 
will be entitled to all dividends declared subsequent to that 
payable January 15, 1906. The statement shows satisfactory 
progress in connection with the improvement at the Grand 
Central terminal, and regarding electrification of lines to 
Croton and North White Plains it is stated that the main 
power stations at Port Morris and Yonkers are almost com- 
pleted, and work on sub-stations at various points and trans- 
mission lines is well under way. It is expected that oper- 


ation by electric traction between the Grand Central station 





and temporary terminals at Woodlawn and Highbridge will 
be installed during the current year. Among other im- 
portant improvements are the abolition of many grade 
crossings, construction of additional sidings and the contin- 
uation of double tracking. 

According to the financial statement total earnings from 
operation during 1905 were $86,095,602.02, against $78,573, - 
208.74 in the previous year, an increase of $7,522,393.28. 
The bulk of this gain was, of course, in freight traffic, 
amounting to $5,380,076.92, but every item of the statement, 
including passenger, express, mail, rentals, and miscel- 
laneous sources, showed more or less increase. The ratio 
of freight to passenger earnings shows a material gain, the 
freight business in 1905 being more than double the passen- 
ger traffic, $52,312,331.22 comparing with $25,761,386.75, 
whereas in 1904 freight earnings of $46,932,254.30, compared 
with passenger traffic of $24,174,033.90, the passenger busi- 
ness being more than a half that of freight. Earnings from 
express traffic exceeds the income from transportation of 
mail in both years, but the gain in post office business dur- 
ing 1905 was more than double the increase in express 
traffic. lt is especially worthy of note that there was a 
large increase in freight tonnage hauled, which, with an 
increase in the average miles each ton was carried, over- 
came a decrease of four-tenths of one mill in the earnings 
per ton mile. The lower rate per ton per mile was caused 
by the large proportion of low-class tonnage, notably grain 
and coal. The larger passenger earnings reflects a 
larger volume of both long-haul local and commutation 
traffic. Aside from new construction and equipment, in 
which there was a slight decrease, every item of the oper- 
ating expenses also increased, and total expenses were $61,- 
500,750.75, against $56,122,385.34 in 1904, an increase of 
$5,378,365.41. Most of this increase occurred in mainte- 
nance of equipment and conducting transportation. 

Deducting expenses from gross earnings, it appears that 
net earnings amounted to $24,594,851.27, against $22,450, - 
823.40 in 1904, an increase of $2,144,027.87, or slightly less 
than 10 per cent. Other income, chiefly provided by divi- 
dends on Lake Shore & Michigan Southern stock aggre- 
gated $6,523,499.40, a gain of $54,762.54 over 1904. Gross 
income was therefore $31,118,350.67, against $28,919,560.26 
in the previous year, a gain of $2,198,790.41. Interest, 
rentals, taxes, and other first charges aggregated $22,242,- 
502.50, against $21,064,821.40 in 1904, and after the further 
subtraction of the reserve for redemption of gold debentures 
there remains a balance available for dividends of $8,725,- 
848.17, against a balance of $7,554,738.86 in 1904. Cash 
dividends of 5 per cent. were declared in each year aggre- 
gating $6,612,500, leaving a surplus of $2,113,348.17, against 
$942,238.86 in the previous year. Although the surplus was 
much larger than that of 1904, the final balance shows little 
change owing to a special improvement fund for new equip- 
ment and betterments of $1,500,000. Adding the amount to 
credit of profit and loss at the opening of the year, there re- 
mained a balance on December 31, 1905, of $14,612,120.03. 

Among the more notable events of the year were the 
authorization of the purchase of a controlling interest in the 
preferred capital stock of the Rutland Railroad Company, 
the purchase of all the outstanding stock ofthe St. Lawrence 
& Adirondack Railroad Company, covering 65 miles, and the 
opening of the Cherry Tree & Dixonville road, which added 
27.82 miles, while the extension of the Clearfield Southern 
section of the Beach Creek Extension Railroad added about 
384 miles. Subsequently a consolidation was made of the 
Beach Creek Extension Railroad Co., the Clearfield Southern 
Railroad Co., the Pittsburg & Eastern Railroad Co., and the 
Curwensville & Bower Railroad Co., abrogating the old 
leases and substituting one for 999 years covering a mileage 
of 128.24 miles. The New York Central also acquired 14,990 
shares of the capital stock of the Rochester & Eastern Rapid 
Railway Co., operating an electric line between Rochester 
and Geneva, and one-half the capital stock of the Schenec- 
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tady Railway Co., operating an electric line in Schenectady, 
with branches to Albany, Troy and Ballston. The securities 
in various electric lines in New York State, purchased last 
year, together with those previously acquired were exchanged 
for $6,000,000 of the capital stock of the Mohawk Valley 
Co., out of a total capitalization of $19,000 000. 

Analysis of the freight earnings shows that there was a 
decrease of four-tenths of one mill per ton per mile, due to 
the increased proportion in tonnage of grain, coal and other 
low class commodities, but this was more than offset by the 
gain in total tonnage and an increase in the average 
haul. The increased efficiency of the service is shown 
most distinctly in the smaller percentage of increase in 
engine mileage than in train mileage, which was partly 
due to more powerful locomotives, and to some extent 
to better grades. Thus, the freight train mileage increased 
1,824,737 miles over the previous year, or about 9.5 per cent., 


while the freight engine mileage increased only 1,065,032,or : 


about 4.5 per cent. This difference in ratio is one of the 
most significant evidences of improvement for the year, and 
another is the increase in average number of tons of freight 
carried per train mile from 432 to 459 tons, or about 6.5 per 
cent. Another interesting measure of the growth in volume 
of business is the increase in locomotive fuel expense of 
$384,665.26, despite u slight decrease in the average cost 
per ton. 

There were extraordinary expenditures of $16,400,413.29 for 
construction, renewals, equipment and other improvements. 
Over three million dollars were expended on the Grand Cen- 
tral terminal, half a million dollars on the Yonkers Power 
House and about a million dollars at Port Morris. All 
these large disbursements will quickly be productive of in- 
creased income, and the practical certainty of further growth 
in traffic along this road will soon prove that no money dis- 
bursed for better facilities was unwisely spent. Some idea 
of the freight business in 1905 may be gathered from the 
statement that almost ten billion tons were carried one mile, 
an increase of 1,430,036,631 tons over 1904. As to descrip- 
tion of freight, the largest increase occurred in bituminous 
coal, miscellaneous manufactures were next, and grain ranks 
third. The total equipment of locomotives has risen close 
tb 2,000, while the total capacity of all freight cars is over 
two millon tons. All these figures of expansion in the 
various departments of one of the nation’s leading railways 
typify the general tendency of the period, and it is evident 
that the New York Central is keeping abreast of the times. 
At the annual meeting of stockholders held at Albany this 
week the retiring directors were all reélected, and they 
were authorized to increase the capital stock to $250,000,000. 





MARKET FOR COFFEE. 





A better tone has prevailed in the coffee markets, both 
here and in Europe, while the Brazil quotation advanced 
sufficiently to offset considerable weakness in exchange 
rates at Rio. A smaller proportion of the option business 
was in the nature of switching to more remote deliveries, 
fairly good buying being in evidence. As to spot coffee, 
there was also better inquiry from the interior, although the 
trading was in small lots, and some of the business was at 
private terms, quotations not being made public. Domestic 
stocks of Brazil coffee have fallen 400,000 bags below the 
heavy total of a year ago, but port receipts at Rio and Santos 
for the season to date are only 200,000 bags less than in 1905. 





RAW AND REFINED SUGAR. 


Slight concessions in quotations of raw sugar have re- 
sulted in much business, but most of the latest offerings 
were too promot. Shipments beyond the current month 
were the most desirable, but correspondingly scarce. Re- 
fined grades are slightly cheaper, with one concern still 
underselling the market by five points. 





IRON AND STEEL. 


An enormous tonnage of business in this industry that has 
been under negotiation for many weeks is now definitely 
placed, and there is no cause for anxiety except the diffi- 
culty of making deliveries at specified dates. With the vol- 
ume of business steadily expanding and some productive 
capacity rendered idle by the coal controversy, the relation 
between supply and demand is becoming somewhat strained. 
This must be reflected in quotations unless the pressure is 
relieved very soon. Thus far the only advances are noted 
in pig iron and $1 a ton for steel rails to be delivered next 
year. The latter is not an established price, but was the 
only rate at which the producer would accept the contract. 
It is announced that the implement manufacturers were 
allowed the same price for bars that prevailed last year, 
1.40, but it was withdrawn after about 200,000 tons had 
been placed. 





MINOR METALS. 

Tin continues the conspicuous feature, a new high-record 
price of 38.90 cents per pound being named, while spot 
sales at London were recorded at £177 10s. While the 
speculative corner abroad appears to completely control the 
situation, domestic consumption does not suffer. Copper 
is firm, but steady, without sensational developments. De- 
mand from electrical supply works and brass mills is well 


maintained. 
THE PITTSBURG MARKET. 


PITTsBURG.—A gratifying increase in the number and 
size of orders has been the feature of the past week, placing 
the manufacturer and the producer somewhat above the 
uncertain position in which he has been for many weeks on 
account of the fear of a large bituminous coal strike. The 
principal large tonnage orders placed during the week were 
50,000 tons of pig iron to Chicago; 10,000 tons of Bessemer 
to the Cambria Steel Co. and several orders of 5,000 tons 
each of basic and Bessemer to local interests. The supply 
of Bessemer for delivery between now and July Ist is 
limited, almost the entire supply available being held by 
the Bessemer Pig Iron Association, which is reported to 
have disposed of most of it to the United States Steel Cor- 
poration for late April and May delivery. 

Prices, while well held, are not strong, and consumers are 
receiving iron as rapidly as the furnaces can make ship- 
ments. The following are the quoted market prices: Bes- 
semer $17.50 to $17.75, with basic at $17.00, both quotations 
at Valley furnace. No.2 foundry northern brands range 
from $16.50 to $17.00, according to the size of the order. 
Forge iron is in small demand and quoted at $16.85, Pitts- 
burg. Bessemer billets remain at $27.00, with the demand 
strong and unsatisfactory deliveries. Open-hearth is about 
the same, $28.00 to $28.25, with open-hearth sheet and tin 
bars averaging $28.25, Pittsburg, though outside producers 
are quoting slightly lower than these prices. The feature 
of the entire market is the immense tonnage being placed 
for steel rails. The mills are utterly unable to cope with 
orders received, which last week amounted to about 150,- 
000 tons. Standard weights are quoted- $28.00 at the mill, 
with light sections running from $36.00 for 8 pound to 


$27.50 and $28.00 for 25 to 45 pound. Scrap prices are 
firmer, and the demand considerably better. The advance 
in prices, as asked by the dealer, brings them to the follow- 
ing: Heavy melting scrap, $15.00 to $15.25; bundled sheet 
scrap, $14.75to$15.00; machinery cast scrap, $14.75 to $15.00 ; 
old steel rails (short), $15.00 to $15.25; old steel rails (long), 
$15.75 to $16.00; old car wheels, $17.25 to $17.50; old iron 
axles, $24.50 to $25.00; old steel axles $19.50 to $20.00; 
all f.o.b. Pittsburg. 





New Nebraska Banks.—The Nebraska State Bank- 
ing Board has issued a comparative statement of the condi- 
tion of the State banks in Nebraska, showing that since 
November 9, 1905, twenty State banks have been incorp)- 
rated. Paid in capital has increased $290,000, deposits 
$2,611,223, and loans $2,957,972. 
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THE GRAIN MARKETS. 


Lower prices were quoted when the week opened, chiefly 
because of numerous reports regarding weather conditions 
that made the crop outlook very bright, and also on account 
of the failure of weekly statistics to show any considerable 
reduction in the visible supply. Subsequently a better 
feeling developed in response to firm cables from Liverpool 
and aggressive speculative operations for the long account. 
Statistics of the amount of wheat on passage showed a gain 
to the United Kingdom for the last week, but a greater loss 
to the continent, leaving a net decrease of 240,000 bushels. 
A persistent long account in the May option forced much 
covering of contracts by those who sold in anticipation of 
lower quotations, and all sections of the wheat market were 
supported by the dealings in next month’s deliveries. Flour 
is not active, but producers stubbornly hold for full figures, 
and the output of northwestern mills continues to show 
large gains over the same time last year. This week’s 
grinding at Minneapolis was much heavier than in recent 
preceding weeks. Corn has varied little in price during the 
month of April thus far, and is selling at about the same 
quotation that prevailed a year ago. 


GRAIN MOVEMENT. 

Interior arrivals of wheat again fell short of the move- 
ment last year, but there was the customary favorable com- 
parison as to exports. Little change occurred in ship- 
ments of corn as compared with the figures of last year, 
either at the interior or the Atlantic seaboard. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 19065. 
The total for the last three weeks is also given, with 
comparative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


———WHEAT. FLOUR. ———-CORN.- ——— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 




















REEMA 2 88S Be Rac ah tS I a : 
Saturday ..... 547,667 7,993 20,157 548,904 497,622 
Monday ...... 498,137 159,727 25,296 379,265 188,864 
Tuesday...... | eee 21,002 292,175 769,054 
Wednesday... 170,182 49,529 18,248 348,180 89,693 
Thursday .... 261,279 104,599 8,752 209,290 175,837 
Total ...... 1,744,762 321,848 93,455 1,777,814 _—+i14,721,070 


‘* last year. 1,962,229 163,447 102,147 2,169,631 1,999,211 
“ 3 weeks. 6,717,669 1,519,568 292,438 6,953,428 6,515,891 
“ Jjast year. 6,500,094 383,138 328,726 10,633,145 7,691,380 


The total western receipts of wheat for the crop year thus 
far amount to 209,970,245 bushels, against 186,187,864 bush- 
els during the previous year. Atlantic exports of wheat, 
including flour, this week were 742,395 bushels, against 
1,166,268 last week and 623,108 a year ago. Pacific exports 
were 101,420 against 349,290 last week and 478,004 last 
year. Other exports were 41,125, against 226,886 iast 
week and 68,387 a year ago. Total exports since July 1 of 
wheat, flour included, were 82,234,400 bushels, compared 
with 36,343,185 bushels last year, official returns being used 
up to March 31, and Dun’s reports added for subsequent 
weeks. 

THE WHEAT MARKET. 

Last week’s official statement showed a small loss of 
174,000 bushels in the domestic visible supply of wheat, 
making the aggregate 46,148,000 bushels, against 30,972,000 
a year ago, and 31,369,000 bushels in 1904. Broomhall’s 
statistics of total wheat exports from all surplus nations 
showed 9,360,000 bushels last week, against 10,832 000 
bushels in the previous week, and 9,280,000 bushels in the 
corresponding week last year. An uneasy short account in 
the May option provided the chief interest and activity in 
the wheat market, sustaining prices in the face of generally 
favorable weather reports. 

THE CORN TRADE. 

A large decrease of 1,391,000 bushels in the domestic visible 
supply of corn last week made the aggregate 7,869,000 
bushels, against 10,379,000 bushels a year ago, and 9,278,000 
bushels two years ago. A year ago there was an increase 





—— 


for the same week of 1,399,000 bushels. Exports from all 
surplus countries were 2,417,000 bushels, compared with 
3,623,000 in the week preceding, and 2,870,000 a year ago. 
The small loss from last year’s figures was fairly well dis- 
tributed. Notwithstanding the practical certainty that farm 
reserves of corn are beyond precedent, prices are held steady 
by moderate western receipts and a regular weekly decrease 
in the visible supply. 
THE CHICAGO MARKET. 

CHICAGO.—Operations in the cash grain have shown a 
moderate gain in volume, wheat especially being in better 
request, with increased activity among millers. No. 2 red 
winter wheat sold up to 914 cents per bushel, against 874 
last week, and stocks were reduced 128,517 bushels, against 
247,000 bushels last week. With the opening of navigation 
there has been the customary increase in shipments of 
breadstuffs, but the demand for vessels was less than ex- 
pected, and corn charters to Buffalo were slow at 14 cents 
per bushel. Dealings in futures furnished considerable ac- 
tivity and prices fluctuated rapidly. The May options show 
advances over the closings a week ago in oats t+ cent, corn 
cents and wheat 14 cents per bushel. Weather conditions 
favored the rapid forwarding of farm work. Illinois growing 
crops are in very good shape and spring seeding makes good 
progress. The total movement of grain at this port show 
further recovery, 7,615,282 bushels comparing with 6,804,603 
bushels last week and 7,472,843 bushels a year ago. Receipts 
are yet low, 21.6 per cent. under a year ago, but shipments 
gained 20.7 per cent. Contract stocks of wheat in Chicago 
decreased 251,334 bushels, contract corn decreased 529,232 
bushels and contract oats decreased 286,967 bushels. Com- 
parative contract stocks are: 











Wheat. This Week. Previous Week. Year Ago. 
SE cikvaowdncubeeke 2,637,889 2,663,503 1,132,000 
eee 318,974 442.491 401.00 
Nu. 1 Northern.......... 535,709 587,530 64,000 

I iiss wetergeanspinidis 3,492,572 3,693,524 1,597,000 
Corn, contract .......... 2,791,389 3,320,621 2,299,000 
Oats, contract........... 3,408,858 3,695,825 1,369, 182 


Aggregate stocksin all positions in store show decreases 
in wheat 953,000 bushels, oats 501,000 bushels, and corn 
1,494,000 bushels. Comparative stocks in store and afloat 
follcw : 











Stocks. This Week. Previous Week. Year Ago. 
ser 5,428,000 6,381,000 3,688,000 
PNR ckcscdedsseceensns’ eee 7,236,000 7,670,000 
NE snkccen keeetiomcsiant 7,309,000 7,962,000 6,283,000 
SE ceiinn aibvenn anes 893,000 885,000 156,000 
PE bi Gesbeetbin chee. 304,000 312,000 52,000 

ae 19,451,000 22,776,000 17,849,000 
Receipts of Grain ....... 2,602,518 3,958,618 3,320,721 
Shipments of Grain ..... 5,012,774 2,845,985 4,152,122 


Eastbound shipments of grain by rail aggregated 2,960,000 
bushels, and by lake 1,381,300 bushels, the latter comparing 
with 1,202,598 bushels a year ago. Eastbound rail ship- 
ments of flour rose to 134,598 barrels, against 126,765 barrels 
last week and 100,025 barrels a year ago. Provisions have 
been shipped out heavily, although those by eastbound rail 
were only 27,947 tons, against 28,483 tons last week. The 
market remained active, but prices for the May delivery, as 
compared with the closings a week ago, declined in ribs 
5 cents and pork 123 cents. Lard rose 10 cents to $8.75, the 
highest quotation this season. Receipts of the raw material 
have again fallen off and the volume of packing is restricted. 
The futures are very closely watched by the traders. Receipts 
of live stock feil to 253,059 head, against 363,252 head last 
week and 320,197 head a year ago. Heavy cattle were in 
ample supply and prices declined 15-cents a hundredweight. 
Sheep held steady, but hogs advanced 30 cents to $6.824, 
the highest value quoted this year. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The flour market is dull. The mills 
are running on about two-thirds capacity, and orders 
booked about equal the output. Prices have advanced 
some, and are holding firm, notwithstanding the dulness. 
The export market is very dull. Cereals and feed are firm 
and active. 
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DUN’S WHEAT REPORT. 


Dispatches to DuUN’s REVIEW from branch offices of R. G. 
Dun & Co. located in the winter wheat belt indicate that 
the yield will be large if weather conditions are normal 
during the balance of the season. Slight decreases in acre- 
age at some points are neutralized by gains elsewhere, and 
the total area is about the same as last year. Reports are 
practically unanimous that the wheat has wintered well, 
scarcely any injury being noted, and at some southern points 
jointing has begun, making the growth ahead of average. 
There are also gratifying reports regarding the absence of 
Hessian fly or other insect pests, and the only adverse news 
comes from parts of Michigan where snow protection was 
not adequate during freezing weather. Even this may not 
curtail the yield seriously if future weather conditions are 
very good and rapid progress is made on replanted farms. 

Williamsport.—Very little increase in acreage. Weather con- 
ditions fairly favorable. 

Erie.—The acreage of winter wheat in this vicinity fully equals the 
average ; possibly a little more. Thus far its condition is very good. 

Cincinnati.—The winter wheat crop is doing well. The area 
seeded varies but slightly from last year. 

Columbus, 0.— Wheat is looking well, has wintered safely and is 
now getting a good start. The acreage is estimated between 10 and 20 
per cent. less than for the past few years. 

Daytom.—<Acreage about the same, though none will be plowed 
under, as was the case last year. Crop has wintered well and has a good 
start No damage from the Hessian fly or other cause. 

Canton.—The acreage in this locality is about the same as last 
year. The crop wintered well and has suffered no injury. 

Youngstown.—The crop in this section has wintered well and 
has obtained a good start. Acreage about the same as last year. 

Zanesville.—The acreage this year is slightly in excess of last 
year and the crop has wintered well. Its present condition is healthy and 
vigorous. 

Cleveland.—Winter wheat is excellent and acreage is about 
equal to last year. The crop has wintered well, and there is no evidence 
of damage from Hessian fly or other cause. 

Detroit.—Late sown wheat has been somewhat damaged by freez- 
ing and thawing and much of this acreage will be plowed up. Early 
sown wheat tops have a brown appearance, but the favorable April 
weather is expected to improve this condition. 

Saginaw.—aA larger acreage was put in last fall, but it did not 
winter well in all localities, owing to lack of snow. The condition now 
is below the average. 

Fort Wayne.—tThe crop is looking fairly well, though many 
spots of bare ground appear in the fields. The acreage is larger than 
last year. 

Indiana polis.—tThe acreage is about equal to last year and the 
condition good, the crop being fairly well advanced and no damage of 
any kind is reported. 

Peoria.—W heat in this section came through the winter in good 
shape and promises well. The acreage is not thought to be as large as 
last year. 

Quincy.—The wheat crop in this vicinity has wintered well and 
has a good start. Acreage will be fully up to that of last year. There 
is no evidence of Hessian fly. 

Omaha. - The acreage in this State is somewhat less than last year, 
but this difference is fully made up by the good condition of the grain. 
There is no indication of damage from the Hessian fly or any other 
cause, and a sufficiency of snow and plenty of rain since the warm 
weather set in has made the condition excellent. 

Kansas City.—The increased aereage in Kansas is about 5 per 
cent. The condition of the growing cropis good. There are no reports of 
winter-kill, and a much smaller acreage will be plowed up than for 
years. No evidence of damage from the Hessian fly is reported. 

Wichita.—The crop has secured a good start, owing to plenty of 
moisture and good weather. The acreage in southern Kansas and 
northern Oklahoma is a little larger than last year. 

Oklahoma.—The acreage is estimated at 1,800,000 and is about 
the same as last season. Crop has wintered well and starts out with ex- 
cellent prospects, and the wheat is in better condition than at this time 
years past. 

Dallas.—All reports point toa very satisfactory condition of the 
growing crop of wheat in Texas, but a decreased acreage approximating 
15 per cent. from last year. Government reports indicated a yield last 
year of 11,000,000 bushels, but a very large part of the yield was not 
harvested or was damaged in the shock by excessive rains at harvest 
time, and not more than 4,000,000 bushels were available for milling 
purposes. Under fair conditions the yield this year should be at least 
10,000,000 bushels. 

Nashville.— Winter wheat is beginning to joint, looks well and in 
fine condition. The gr_wth is earlier than usual. No apparent damage 








from Hessian fly or other cause. -The acreage is about the same as last 
year. 

Knoxville.—The acreage is about the same as last year. The 
crop has wintered well, and has made an excellent start this spring. 
So far there is no evidence of the fly. 

Louisville.—Winter wheat in this district is most promising. 
The acreage is fully 10 per cent. larger than last year. The crop has 
wintered well and has a good start. 





HIDES AND LEATHER. 


The advancing tendency of the hide market continues, 
and though some of the largest tanners are holding off and 
rather bearish on the general situation, the operations of 
independent tanners, owing to the small available supplies 
of desirable hides, have caused further advances in prices. 
Sales of February and March Chicago packer native steers 
have been made at 144c. and January and April salting has 
been moved at 144c. Cow hides continue especially strong, 
with further sales of April native cows at 14$c., and some 
packers refusing to sell further lots at this figure and asking 
14%c. Packer branded hides are in demand, with sales of 
heavy and light Texas at 15c., butt brands at 13$c. and 
Colorados at13ic. Country cow hides have again advanced, 
with sales of buffs at 13}c. and some holders refusing to sell 
at less than 13$c. European cow hides are active and sold 
ahead in some European markets to June lst. Foreign dry 
hides continue in good demand, but unchanged in price 
Domestic calfskins are stronger, with sales of packer skins 
at 154c. flat and Chicago city skins held at 15}c. selected, 
with bids of 15c. refused. 

The leather market generally holds firm, with some sales 
of harness leather at an advance of lc. and Western tanners 
holding strong at the recent advance in side upper. Hem- 
lock sole leather is freely taken by domestic shoe manufac- 
turers and exporters and union sole is steady. Some kinds 
of oak leather, however, are a trifle easier and sales of 
Texas oak sides have been made at concessions of $e. 
Belting butts are strong and large buyers report that they 
would pay 45c. for all the light weight butts of good tannages 
that they could procure, but supplies of light butts are still 
inadequate, while heavy stock is quite plentiful. Calf 
leather, which has been a poor seller for a long time past, 
is now in improved request and some liberal sales have been 
made of Western tannages. 


BOOTS AND SHOES. 

There is a fair influx of orders for fall shoes, but business 
is moderate on the whole. New England manufacturers’ 
salesmen are leaving for western and southern territory 
again, and are taking with them samples for next spring 
styles; they expect to place many sample orders, as well as 
secure further large supplementary contracts on fall and 
winter goods. The price question is not a disturbing ele- 
ment, as producers are able to secure asking prices without 
controversy. Southern wholesalers are active buyers and 
are purchasing proportionately more than jobbers in other 
sections of the country. The tendency of the market re- 
mains very firm, as leather and other materials entering into 
the construction of the shoe continue very strong, with a 
tendency toward still higher rates. The local jobbing trade 
is naturally less active following the heavy trading in 
Easter specialties, but jobbers state that considering the 
time of year trade with both city and out-of-town retailers 
is satisfactory. 





THE BOSTON MARKET. 

Boston.—With more buyers on the market there is in- 
creased activity in footwear. Jobbers are operating quite 
freely and placing good-sized orders at full prices. The 
market is firm and buyers are more reconciled to the higher 
basis. The volume of business in upper leather is large. 
Splits, grains and patent leather are all moving freely. The 
demand for calf leather is expanding. Hemlock sole 
leather is strong and in moderate supply. Hides are firm. 
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DRY GOODS AND WOOLENS. 





Trade moved in narrow channels, with some irregularity 
in certain prices, but not of sufficient moment to cause any 
increased interest on the part of buyers. The latter are 
operating as they need goods, seemingly convinced that 
they are not likely to get the concessions they expected not 
so long ago. Very few buvers are in town, either jobbers 
or retailers, and resident buyers report the reception 
of practically no orders from their principals. The latter 
are viewiog the situation with more or less philosophy 
and lines in which they have not been able to secure a fair 
stock they are content to do without, for the time being at 
least, in the hope that by this delay some influence ean be 
exerted upon the market. Among jobbers the situation is 
naturally very inactive, but reports state that retail business 
throughout the country since the first of the month has been 
very large; in fact, large enough to offset any retrogression 
that may have taken place in March. Naturally, this will 
be felt in jobbers’ circles eventually, and the outlook for 
second hands is far from discouraging. 

Men’s wear agents are beginning to receive a few dupli- 
cates on heavy weight merchandise, but the season has not 
developed far enough to indicate much regarding the trend 
of demand. That a good reorder business is to be experi- 
enced is the opinion of all, but it must take some time to 
determine the needs of the trade. Prices are firmly main- 
tained, except on stock goods, where some liberal conces- 
sions have been made to clean up, but without particular 
effect. Dress goods are moving satisfactorily, with the 
majority of lines well situated for the fall season. 


COTTON GOODS. 

General firmness characterizes the market and operations 
are from hand to mouth. Little has occurred in the export 
section, transactions being of a restricted nature, although 
inquiries are more or less general and have resulted in 
certain instances in the consummation of satisfactory deals. 
Inquiry has been made for 3.50 sheetings for the Red Sea, 
and it is reported more or less business has been done. 
Although it is difficult to learn the price, it is not believed 
it was much above 54 cents, at which figure more or less of 
these goods has been sold to the home trade. Heavy goods 
are in the least satisfactory condition of any class of 
domestics. It is reported that more or less accumulation 
exists and orders with a good many mills are beginning to 
run out. The consequence is that in certain directions 
manufacturers are more amenable to low-priced offers, 
though not generally making radical concessions. It is 
possible to buy, according to report, 3-yard sheetings 
at 63 cents and 3.25 sheetings at 6 cents. Print 
cloth yarn goods are practically unchanged as far as 
price is concerned. A fair demand for wide goods has 
developed at existing prices, which are about 5} cents for 
wide 64s and 5% cents for 39 inch 68x72s. Narrow regulars 
remain quiet at old prices, with 34 cents possible on con- 
tracts for 28 inch 64x60s. Printers are not particularly 
interested in the market, but a moderate business is in pro- 
gress with the majority, enabling them at least to keep their 
machines in operation. In the fine goods market the same 
unusual condition which has marked the season ever since 
its inception is still prevalent. Fine yarn mills are sold 
ahead for a long period, and satisfactory deliveries are 
practically impossible. The wash goods end of the market 
is waiting for the effect of the Claflin sale. It is reported a 
considerable quantity of merchandise has been bought 
around the market, and itis anticipated it will attract a 
considerable company of buyers. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7$c.; southern, 73c.; 3- 
yards 63c. to 6$c.; 4-yards, 5$c. to 6c.; drills, standard, 74c. 
to 7%c.; bleached muslins, standard, 4-4, 54c.; kid-finished 
cambrics, 44c. to 4tc. 





‘WOOLEN GOODS. 

Men’s wear agents are sanguine of the future, but at the 
same time admit the indefiniteness of the present. The 
spring business of the clothier, as reported in all sections, is 
unusually good, going far to offset the poor winter trade. - 
While heavy goods may be carried over to a considerable ex- 
tent by the retailer it is believed the clean condition of his 
shelves in spring goods will do much to relieve the situation. 
There is more or less belief in atendency toward wool goods. 
At present worsteds are in the predominance and it would 
seem that for spring the adaptability of the fabric would 
make it the largest seller. The continuation, however, of 
high raw material prices, makes it obligatory on the part of 
the clothier to find something which does not show the ad- 
vance of the worsteds. Wool goods have not been advanced 
proportionately to worsted, and in view of the fact that the 
cheaper grades of mercerized worsted have been found 
wanting in a great many instances, and have been freely 
canceled, the outlook for wool goods is certainly stronger. 
One unsatisfactory feature of the situation is the concessions 
which are being made to move stock goods. These are 
radical, to say the least, and, in certain cases, are evidently 
eliminating all the profit that was made at the opening of 
the season. 

THE YARN MARKET. 

Prices are firmer in the cotton yarn market, but transac- 
tions are limited in character, as buyers have sufficient 
stock for their current needs. Coarser numbers of weaving 
yarns show the greatest firmness, while hosiery yarns are 
moving in an indifferent manner. Worsted yarns are still 
firm and spinners behindhand in their deliveries. Flax and 
jute yarns are generally steady under a fair demand. 





COAL AND COKE. 


No change is noted in any of the fuel markets or the un- 
derlying situation. Prospects of an early settlement of the 
anthracite strike are no brighter, but soft coal production is 
nearer norm?l, which has removed some of the artificial 
stimulus from the coke market. 

THE PITTSBURG MARKET. 

PITTSBURG —The Coal situation in the immediate vicinity 
of Pittsburg shows some improvement. In the north- 
western part of the State, however, there are a few districts 
that are in worse condition than before the trouble began. 
This is the case at Greenville, where 1,200 men in the em- 
ploy of the Great Lakes Coal Company have discontinued 
work, causing the mines to shut down. At Windber, east 
of here, the situation has been critical all the week, although 
the mines are,to a certain extent, being operated. At 
Irwin, the Edna 1 and 2 are also in bad shape. roughout 
northern West Virginia a fair proportion of the mines are 
in operation. 

In the Connellsville coke region production for the past 
week shows an increase over the previous week of 413 tons, 
with a slight increase also in shipments. There was an in- 
crease in shipments in the Masontown field, the latter 
amounting to 420 tons. The demand is good, although 
prices are easier. Connellsville furnace coke is quoted at 
$2.50 per ton at the oven and Connellsville foundry, 72 hour, 
is offered at $3.00 to $3.15, oven. 








MARKET FOR RICE. 


Demand for rice has broadened and a distinctly better 
tone prevails, prices ruling firmer. Southwestern mills are 
believed to hold small supplies, and offerings are less well 
assorted, while absence of pressure to sell is a conspicuous 
feature. Scarcely less encouraging are cables regarding 
markets abroad. The Louisiana crop movement to date 
this year is reported by Dan Talmage’s Sons as follows: 
Receipts 1,407,540 sacks rough, against 1,866,366 sacks last 
year, while sales of 1,400,321 pockets cleaned rice compare 
with 1,454,960 pockets in 1905. 

















un- 
the 
n is 
pial 


lity 


icts 
ran. 


ued 
ast 
ugh 
At 
out 
are 


ast 
ons, 
| in- 
tter 
ugh 
d at 
our, 


tter 
are 
well 
10u8 
ding 
date 
WS: 

last 
pare 











































































































































































































































































































































































































































































































































































































) W 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
| This | Last || | This | Last | This | Last || | ‘This | Last 
| Week.) Year. | Week. | Year. | Week., Year. | |Week. | Year. 
APPLES | | DRUGS—Conatinued. | oo 6 > gence d. | | SPICES—Continued. | 

Fresh, bbl., ‘average ere 4.50 1. (EEE. 0. Jaccuscanpedes 4) 4% | Glazed kid............... 19% 1819|| Pepper. .................. oe aa 

Dried, | RAPS VE Ylg Ct dU eo | 444) 444 |Oilgrain,No.1,6to70z| 18 1519|| Nutmegs ................ Ra OF iS 
BEANS—Bags. | Glycerine TSA ae | 11% 1212 | Glove grain, No. 1,402; 13% 11%) SPIRITS— Cin. gallon., 1.28 1.23 

Marrow, choice........-. | 3.0212) 2.90 ||Gum Arabic.........--.- 25 30 ||Satin, No. 1,large,4 oz.| 144) 12 || SUGAR 

Medium . 2.00 | 2.12%0)| | CE 40 40 §|Split, Crimpers’ 0.1, It. | 233g 20 || Raw. Muscovado, 100 Ibs; 2.91 | 4.12 

BUOTS & SHO ES- PE Gamboge ...........- | 1.05 85 ~=—s || Belting butts............ | lL 42 | Refined, crushed ........ 25 | 6.80 

Men's grain 8)0es. .| 160 1.22% —— seekesensouons 11 ll LU BER Per M. | | Standard, pm net . 4.40 5.90 

Creedmore split ......... 150 | 1.15 ellac ...........--- 6U | 1.10 | Soft, spruce ............. 24.00 18. 00 || TEA, lb—Formosa, fr. 14 | 14% 

Men’s satin shoes ....... 1.60 | 1.22 Tragacaithi, best....| 67 65 ND EO, Diccccccccs AN [RRM [PMID chcnnicdasecsaceneane 26 | 29 

Wax brogans, No. 1..... -2U DAs *S) SRD nc cniccccecescoseces | 47 55 Hard, Oak. .............-.-|49.00 (45.0 | Japan, low...... 12 ll 

Men's kip shoes......... | 1.3243} 1.20 || Morphine...............- & £6: 3 eee 43.00 |42.00 || Best...................... 38 | 30 

Men's calf shoes.........| 2.10 1.95 || Nitrate soda, 100 lbs....| 2.30 RAD EGE. sxccccneveccocuces 1100.00 91.00 Hysoa, low qencwascoouenc * Sly! 9 

Men's split boots... .-.. 1.80 1.45 || Oil Anise, Ib. A chemneanieiie | 1.25 1.1212 | Whitewood. ............. 150.00 |4 RE PRES TICE 50 40 

Men's kip bouts ......... 1.70 1.5732 Bergamot Lappubeasene 2.15 2.25 METALS—Per ton. TOBACCO—Louis.,Ib. 

Men's Calf boots......... 70 | 2.55 CEs ve cccsccevecese | % 20 +|ILron,pig fdry,Phila,No.2|18.50 (17.75 Burley red— | 

Women’s grain.......... 1.5249; 1.15 iat va ptinaidinabe | 2.70 2.90 Bessemer, ittsbur —~ “ph 18.35 (16.35 Common, short.......... 64) 1l 

Women's split .......... 15 BU | Oxahe snd adiiieian | 6 5 |Gray forge, Pittsburg...|16.85 (15.65 ||Common................. 8 13 

Women’s satin .......... 1.224 GD [ROME cvceseccccecsesese o% 64 | Steel rails................ 28.00 (23.00 baad Redaccdccases Ylg 5 

BULLDING MAT’LS Prussiate potash........ 141 13‘, | Bar, refined, sper 100 lus.| 1.6349; 1.73%9)| Fi ‘See 15 0 

Brick, State com., per M. |10.75 8.50 = pedebesoqueées 57 514, | Plate, tank steel. ........ 31.7419; 1.74% Burley, colory 

Lime, Eastern com., bbl. 75 75 Se eee Niidienoenseegnenns 18 21 Bar, iron, common, Pitts} 1.55 BM (ta decnccaseneesene 10% 12 

Giass, window, less ‘dis... 2.3349) 2.5749!|| Sal ammoniac........... D4 94g | Structural beams, “ 1.70 1.60 BD ccenckscnnheses<s ll4 17 

Lath, Eastern spruce. . 5U 00 Sultpetre, "100 ibs......- 4.25 | 4.00 ||Structuralangles, “ 1.70 | 1.60 Dark, rehandling 

. BURKRLAP— WORE, ID. ccccccces 26 22 =| Wire nails, e 1.85 ct Fi | SSE e 61% 44 

104 O-. 4U in SERA Ee 6.10 | 4.75 || Soda ash, 100 Ibs........ 85 85 | Cut nails, “ 180 | 180 || Medium ................. 6% 5 

Cae 4.75 4.0U_ || sulphuric acid........... 1.00 1.30 || Sheets, No. 27 “ .25 2.30 Dark, export. 
COFFEE_No. 7 Rio, lb 81g 7 ac, Va.,lb.......-.-. 42 42 | Copper pevascadnesenes cos 18.6249|15.25 || Common.................. ound 4% 
cUTTON GDS—Pr.yd Vitriol, blue............. 6 D RN ccccccccccwcccceccese 5.35 | 4.50 || Medium ................. 4a 5% 

Brown sheetings,stan’ .. T, 6%'| FERTILIZERS— Pt ot adedbosdageenios secs 38.85 (30.40 pt EE a 68 5719 

Wide eheotings, 1U-4.. 284g) 22 round bone, ton ....... 2.50 |22.50 | SR MDs onnceccacesees 3.79 | 8. VEGETABLES—bDbIl. 

Bleached sheetings, st .. Tg 678 aS ammonia, 100 Ilbs.| 3.10 | 3.1742'| MOLASSES—Gallon .. 20 GE cncsccconqsasoen 2. 1.50 

i 74 61g OIL L—Linseed, gal..... 42 a |, — ees easoe 1.25 2.50 

Brown sheeting, 4 yds.. 5% 4%4|| Cod, Geor besecen 7.00 | 8.50 Vegetable-- PP udcecbacscecesace 2.25 | 1.00 

i bsconcess 54g 419); M’ k'l, H. No. 1,bb1/20.00 (20.00 Gesseeas, Coc pdaiid To 7% Ni act en aieineds 2.00 75 
wn drills, RT 7% 6% SO 445 3°3|| WOOL—Phila., lb. 

Staple ginghams .... 5% 5 || Clears, bbl...............| 3.60 | 4.00 Cottonseed oil, prime... 3719; 26% a 100 grades biednd 27.28 (25.43 

Blue denims, 9-0z ....... 13% 1119/| Patents .................. 4.50 | 5.75 bcoanscanste 35 

Print cloths ............. 3%, 2%/| GRAIN—Bushel. . prime.. hglieedbesece 72 OR TEE tte ccupedccwadendacevsuss 33 3 

DAIRY— CO 52 5449'| Extra No. 1............. 49 GD |i BOG epee ce ceacemence: 38 37 
Butter—lb— Corn eee e+e eeeee 55 52 lg Fish— N. OY .Mich. & Wis.— 

Creamery, fancy........ 21% Se, MR aics sqncvocendetenses 60 60 || Cod, domestic ........... 35 34 yo 33 32 
te , OXtras...... 20 Be  serkserccsccosssianils 36%| 35 ||Newfoundland.......... 38 SD * Fi Ae semenavedecatedestescass 33 30 
Cheese— ons pewccecccovacconsocees 67 7732) Mineral BEGG, «co ccccascecccces 38 35 

State, f. c., small, many. 14%; 14 BD coccccccceenecoqscus 838 1.04 | Petroleum, crude... ..... 1.61 1.31 Combing andDelaine 

. C., small, common. . 1l 10% HAY 100 lbs. No. 2. 8212; 70 || Refined, barrels, cargo..| 7.60 | 7.05 ashed, fime...........- 36 36 
g OZ. HEMP—lb. ae jj irene 4.70 | 4.15 eae 40 38 

Nearby, fancy, best..... 21 21 || Manila, current, spot.. 934 9% | PAPER—News, 100 ibs; 1.90 | 2.50 om. eptineeeuencnes cocnenne 39 38 

Western, fresh gath., ex. 18 1812!| Su rior seconds, apes. 91g 914'| PEAS—Choice, bags....| 1.2742) 1.00 || Coarse ................... 36 33 

Milk—4v q. can net Ship. 1.10 | 1.10 IDES, Chic PRKOVIS' NS—10U Ibs Unwashed, se ee peices 33 31 

DRUGS & CHEM’S— Packer, No. 1 na a: 141g 1312 By BVO .ccce deste ‘sabes 4.7712} 5.46% g pesecesones 32 80 

Alum, 100 lbs........... 1.75 | 1.75 || No.1 Texas............. 15 15 || Hogs, live ........00...00 7.00 | 5.90 a. éqnagecccceseceneces 28 

Arsenic, white, Ib... 51g 34g|| Colorado ..............0.- ie!) Bi rere ee 8.80 | 7.50 Utah, Wyo.&Idaho— 

b. UU Ibs... | 1.30 | 1.30 || Cows, heavy ‘native..... 144} 12 || Pork, mess .............. 17.25 (13.50 || Unwashed, t fine.... 18 17 

a. potash, lb..... 8% ait... ees 14 12 _ =| Sheep, live.... assis | ae 5.00 ET cobbstconneconsions 17 15 

eaching pow’r, 100 lbs | 1.30 1.35 || Country, No, 1 steers 13 ll‘, eee 5.12 | 4.62 WOOLEN GDS—Yd. 

peony tt TESS 7 712|| No. 1 cows, heavy ..... 13% 104 RAISIN S—Lon., layer. | 1.50 1.10 || Clay worsteds, 16 oz....| 1.4742; 1.37% 

rimstone, isos adenecs 22.25 (21.00 || No, 1 Buff Hides........ 13% 1013 | RICE—Dom. , prime, Ib. 44 34,|| Clay mixtures, 10 oz.. 1.50 1.10 

Calomel, lb.............. 77 Ue es as tnconccaves 13 11 || RUBBER—Para, fine .. | 1.24 1.30 bet, all wool, 24 0z.. | 1.20 | 1.12% 

Camphor easiest nip eseinine 1.001, 7642|| No, 1 Calfskins.......... 14% 144%| SALT- Dress goods, fancy TEE 35 32% 

Carb. = sookes 8 8's'| HOPS—N.Y ‘Ste, choice 14 27 0, Se 95 90 || Broadc ines: decid 75 75 

EE SE ininoneidnwene ll 10144|| JUTE—Spot, lb......... 4.65 | 4.60 || Turk’sIsland ........ ‘ 76 95 || Talbot “T” flannels. ... 35 35 

Caustic ik _ c.,1l00ibs| 1.75 | 1.77% LEAT R— ILK—Raw, lb ......... 4.2742) 3.90 Indigo flannel suitings.| 1.50 1.50 

Chloroform, lb. .......... 25 a 3 || Hemlock sole, B. A., lt.. 251g 22 SOAP—Castile Ib....... 6 6 Cashmere, cotton warp. 224 20 

Chlorate a PRO Se 8%'| Non-acid, common...... 2415 21 || SPICES Plain cheviots, 14 oz.... 9712 971, 

Cream Ts onmiaunenminl 22% 232 | Union backs, heavy..... 33 Sn ~ THEE: 50 Gusseténdedetnns 1342 9 Serges, 12 oz............| 1.00 90 

Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1 LATEST GROSS EARNINGS. LATEST NET EARNINGS. 

—Mileage— Month — Faaivou to Latest Date. Month—————._ Fiscal Year & aT Date 

1906. 105. Period. 1905-6. 1904 5 1905 1904-5. Period. 1905-6. 1904-5. 1905-6 1904-5. 

3,40 3,422 *N. X¥. Contral..... March ......- aoe 362 $7,003, 255 $21, 292 2. 254 B18, 443,088 oo. . iret eee | see 

2,151 2 150 TIO ccccccccccs coccce February 3,635.419 2.713.081 33,696,845 9,842,428 Feb... $761,747 $160,399 $2. 673,182 $8,053,086 

3,706 3,7U6 *Peunsylvamia ........ February.... 10 905, 124 8,688,824 22,955,198 17, y99.498 Feb .. 2,377,162 1,237,862 5.562.296 2,989,196 

3 '884- 3, 8384 #£=Baltimore & Ohio .... March. ..... 6,71 1,095 5,910,621 57,697,476 50,358,184 Mar.. 2,488,817 1,971,040 20,998,779 17,527,442 

4,085 4,082 Grand Trunk........ April, 1 wk.. 733,924 694,749 29,691,288  27.739,895 Jan 530,448 442, = 5,120,044 4,942,903 

2,517 2 "17 . ae April, 2 wks. 871,490 822,900 19,647,243 19,930,155 Feb 382.645 3,9 4,755,040 3,339,300 

1,415 1 "415 *Pitts., C.C.&S8t. L. . February... 2,149,467 1,860,545 4,593,843 3.943.546 Feb 369.700 253, O95 932,599 636,125 

1,391,1,891 "C., UO. C. & St.L.... February. 1,743,633 1,495,775 3,607,685 3,110,591 Feb 386,671 210.833 791,745 572,969 

602 639 Jersey Central ....... iene... 1,876,568 1,615,893 16,713,277 14,662,075 Feb... 832,381 688,257 8,186,265 7,011,350 
1015 1u11 Reading EOMEGRET. -- ~~ oe 08. 275 2,602,203 27,528.271 23,730,970 Feb... 1,022,634 979,754 11,024,765 10,965,001 
1,393 1,392 Lehigh h Valley weesees- February. . 2,306,797 1.952,718 22,560,884 20,080,685 Feb 531,505 apne O74 8,644,611 7,808,424 

548 543 N.Y.,Ont. & W...... February... pong 419,792 5,047.280 4,570,472 Feb 74,009 9,811 1,441,497 1,255,652 

307 307 *Philadelphia & kirie.. February.... 543,723 447,940 1,175,358 937,011 Feb 56,799 def 10 039 126,003 10,209 

538 499 Buffalo, Roch. & P... April,2 wks. 138,984 306,446 6,797,532 6,305,370 Feb 244,839 156,0 2,732,474 2,097, 713 

45u 45V0 *Northern Central .... whee ‘ 835,579 670,179 1,782,315 1,409,215 Feb 7,34 def 22 B16 267,512 12 6 

712 %12 *Phila., Balt. & Wash. February... 1,097,216 980,016 2.284.556 2,036,556 Feb 167,913 88, 379,596 247,196 

880 830 *Lake Erie & West...June ........ 0 9.2222. hee 2,277,854 2,325,228 aie”, pie <=, \teeeal nieiane 

347 347 Hocking Valiey...... February. 533,51 405,616 ’ 86 109,357 Jan 171,150 78,810 1,494,947 312,453 
4,374 4,340 [lLlinois Central....... a 4,615,500 4,355,593 38631 "BBO 37,825,686 Feb... 1,389,381 5.8 10,527,677 10,555,515 

915 ¥Y¥15 Chicago & Alton ..... ruary.... 867,479 706,488 8,084,937 8,357,762 Feb.. 243,584 172,276 2.478.887 2,858,197 

818 874 Chicago Great West April, 2 b wis. 301,555 269,632 6, 89 65 6,049,527 Feb 154,240 62,70 1,806 834 1,484,883 

977 977 Wisconsin Central... February. . £22,525 393,355 4,707,149 382,696 Feb 154,141 61,658 1,700,528 1,479,212 

6,908 oer St. Paul -- February.... 4,045,356 3,311,570 37,427,597 Jan .. 1,331,295 1,104,853 ase tar 11,608,848 

1,682 1,671 Omaha................ February. ... 943,828 161,006 8.935.871 sl 6h ”:lCC— coccce 

7,408 7,404 Northwest .........-- February.... 4,589,363 .403,30€ 42,370,548 ae ae ee ee 
»231 7,205 Island .......... ebruary.. 3,979,204 2,794,104 35,167,657 Feb... 1,011,112 132,286 10,668,958 8,444,492 

1, 7741530 Minn., St. P. & Soo .. April, 2 wks. 465,029 303,985 9,134,446 Feb.. 322.4 179.064 4,174,576 3950837 
4,058 4,058 Atlantic Coast Line.. February... 2,172,973 1,738,123 Feb.. 703,5 649,657 5,293,908 5,029,374 
7,199 7,164 Southern.............. April, 2 wks. 2,030,818 1,829,419 Feb.. 1,075,851 771,919 10,216,767 9.170.817 
1,708 1, 071 Chesa e & Ohio .. Februa 1,967,689 1,447,251 Feb .. 80,482 40,61€ 389,518 4,887,355 
1,333 1 "769 Norfolk & Western .. Fe 2,233,548 1,741,571 Feb.. 913,049 83,364 7,488,285 6,049,904 
8,618 3,489 Louisville & Nash ... April, 1 wk.. 828,105 747,445 Feb.. 913,714 842,769 8,276,635 8,471,800 

926 Mobile d& Ohio........ April,l wk.. 154.789 136.87 Feb.. 260,377 137.400 2,973,101 1,791,639 
1,226 1 Est; Nashville, Chat ...... February. . 878,446 703,334 Feb .. 7,768 198,994 1,739,259  1,841.489 

"336 336 Cin.,N. O.& T. P.... April, 1 wk.. 156,925 129,615 Jan.. 163,125 2,41¢ 1,114,956 991,823 

1,878 1,865 Central of Georgia ... April, 2 wks. 430,700 366,7 Feb.. 219,690 110,763 2,242,622 1,901,519 

2,611 2,607 Seaboard Air Line ... January ..... 1,314,668 1,049,211 Jan.. 396,151 309.05 2,785,787 2,526,143 

1,210 1,173 Yazoo & Mississipp . March aiiatanis 786,100 820,163 Jan . 211,765 176,670 5 1,666,016 

8,305 8,180 Atch., Top. &S. F.... February.... 4,669,306€ 51,625,334 692,134 Feb.. 2,573,163 1,107,188 19,767,967 15,255,961 

5,030 4,217 St. L. & San Fran .... February... 2,481,934 28,580,712 26,086,562 Feb.. 1,085,363 363,5 9,631,961 8831474 

5,305 5,182 *Missouri Pacific...... April, 2 wks. 1,278,000 11.840,000 10,674,000 Feb 881,422 259,912 1,789,013 792,592 

3,043 2,884 Mo., @ Texas... April, 2 wks. 646,171 16,971,188 16,049,903 Feb... 296,516 214,318 ,168,250 3,799.166 

2,420 2,398 Denver & RioG...... April, 2 wks. 598,66 15,0: 13,087,000 Jan. 619,053 553,507 4.754,013 4,335,038 

1,452 1,309 8t. L. Southwestern.. April, 2 wks. 340,436 7,118; 929 7,096,678 Feb 137,744 30,442 1,621,347 1,825,728 

1,707 1,665 *Texas & Pacific ...... April, 2 wks. 397,112 3,955,190 3,452,859 <« «ccos oe. - «——: ccccee 

1,1 006 *Int. Great Northern . April, 2 wks. 194,000 1,616,200 1,607,357 << cone, - scene 8 8=6=6. eee 6. ghee 

1,118 1,120 Colorado Southern ... April, 2 wks. 327,216 9,398,617 7,566,841 Feb. 244,367 104,669 2,524,281 1,637,690 

5,723 5,623 Great Northern ...... March ....... 4,066,471 8 ,419,705 39,031,879 33,326,385 <a 06 (ie >! Gmbh -.. he cell 

5,315 5,262 Northern Pacific..... March ...... 4.741.970 4.204.651 6,285,643 38,673,472 ee hee 

5,352 5 5,325 Union Pacitic......... February... 4, 728 350 3.821.461 5.6 30°61 1 39,826,835 Feb... 1,937,950 1,598,169 21, 398, 917 18 841, 912 

7,990 7,906 Southern Pacific ..... February. . 8,001,844 6,581,998 69,786,157 63,240,992 Feb.. 2,012,441 1,390,209 23 424,301 20,531,846 

8,568 8,332 Canadian Pacific ..... April, 2 wih. 2,613,000 1,991,000 47,693,118 39,544,618 Feb .. 1,205,744 302,171 14,660,377 9,869,589 

3,154 3,026 Mexican Central..... February. . 2,229,926 2,048,138 18,185,423 16.764,692 Feb.. 635,795 644,455 5,328,790 5,107,042 

880 880 *Mexican Int ......... April, 1 wk.. 133,926 119,157 2,055,470 1,761,622 Feb... 258,868 170,848 534,405 352,687 

321 321 *Mexican R. R........ ar, 3 wks 399,800 481,500 1,538.300 DE? Sawin |... aaa ict... - aa 

738 555 *lLuter-Oceanic ........ April, 1 wk.. 4,087 124,878 1,717,841 1,704,142 Feb.. 144,064 103,096 333.460 211,750 
1,405 1,355 -Nationai of Mexico .. April,l wk.. 245.008 214,629 3,761,718 3,235,388 Feb.. 411,712 270,851 905,821 594,572 
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MARKET FOR COTTON. 


After a lengthy holiday at all the leading cotton exchanges 
business was resumed with a strong undertone and moder- 
ate gains in quotations. Although there was no vigorous 
support from outsiders in the option dealings, leading spec- 
ulators were somewhat aggressive and prices rose in the face 
of generally favorable weather reports from plantations. 
Statistics continued encouraging to holders of options, the 
decrease in visible supply for three weeks being more than 
similar figures for the corresponding period in any year of 
the last decade, while exports still compared more closely 
with last year’s figures than did port receipts. Cables from 
Liverpool told a of good demand from European mills, 
and domestic consumption continued on a liberal scale. 
It is probably a fact that much of the cotton now 
being used by home mills and a share of the exports were 
purchased at lower prices than now prevail, yet there is a 
fair spot trade in progress now, despite a market averaging 
about $20 a bale higher than in the corresponding week a 
year ago. It is generally believed that considerable effort 
was made at manipulating prices upward, not only here 
but at Liverpool and New Orleans, yet traders operated 
cautiously, because there was a feeling that the position was 
about to be shifted to the short side of the market. Some 
southern dispatches indicate that the season is three weeks 
earlier than last year, but other statements are not so 
encouraging. The least favorable news referred to heavy 
rains in Texas that might necessitate replanting to some 
extent. Late in the week sentiment became depressed by 
the overwhelming misfortune at San Francisco, which 


threatened more or less pressure in a money market by no 
means easy. 





SPOT COTTON PRICES. 
MADDLING UPLANDS. Sat. Mon 


Tues Wed. Thurs. Fri. 
New York, cents ...... .... ee, 11.99 11.85 11.70 11.75 
New Orleans, cents.... .... Set 11.44 11.44 11.37 1137 
Liverpool, pence......  . sccioas 6.24 6.21 6.16 6.04 


Latest statistics of supply and movement of American 
cotton are given herewith : 


Abroad and Three Weeks’ 

in U.S Afloat. Total. Decrease. 

1906, April 13...... 1,171,781 1,761,998 2,933,779 372,865 
1905, oe oa 1,269,801 1,695,000 2,964,801 90,636 
1904, PT d iain 750,746 1.245,000 1,995,746 260,093 
1903, ea nee 568,371 1,603,000 2,171,371 253,024 
1902, aL, | ne 1,018,517 1,740,000 2,758,517 367,716 
1901, et: Ry 1,250,826 1,547,000 2,797,826 168,439 
1900, a Teer 791,944 1,660,000 2,451,944 324,579 
1899, af. | ee 1,307,983 2,562,000 3,869,983 170,532 
1898, 7 *:crecdo Bee 2,296,000 3,357,322 341,880 
1897, ~~ =e 750,880 1,890,000 2,640,580 299,940 
1896, a Va 748,984 1,928,000 2,676,984 160,665 
1895, oka Te 950,266 2,913,000 3,803,266 253,919 


From the opening of the crop year to April 13, ac 
cording to statistics compiled by the Financial Chronicle, 
9,400,040 bales of cotton came into sight, as compared with 
10,900,477 bales last year and 9,219,629 bales two years ago. 
This week port receipts were 97,610 bales, against 162,979 
bales a year ago and 56,501 bales in 1904. Takings by 
northern spinners for the crop year up to April 13 were 
1,932,299 bales, compared with 1,803,982 bales last year and 
1,973,843 bales two years ago. Last week’s exports to Great 
Britain and the continent were 75,210 bales, against 114,420 
bales in the same week of 1905, while for the crop year 


5,295,127 bales compare with 6,636,347 bales in the previous 
season. 


THE NEW ORLEANS MARKET. 

NEW ORLEANS.—The market was firm at the closing of 
last week and the first of the present week, but showed a 
slight decline during the past few days owing to heavy 
liquidation. The average of quotations, however, is only 
about twenty points under that of a week ago. Spots are 
down an eighth, and while the market is easy, factors are 
not disposed to make concessions of more than a very small 


fraction and appear confident that the market will again 
advance. 


THE STOCK AND BOND MARKETS. 


The stock market suffered a sharp br ak this week, fol- 
lowing the news of the disaster at San Francisco. There 
were other unfavorable developments, notably the rejection 
by the coal operators of the miners’ demands, making a 
strike almost certain, and the proposed Federal investiga- 
tion of the coal roads. There was marked firmness in the 
early trading in the face of profit-taking sales, which was 
directly traceable to the further easing of money rates, 
additional gold import engagements abroad, and heavy 
gains in cash by the banks from the Sub-Treasury under 
Secretary Shaw’s ruling allowing the former to withdraw 
gold from the Sub-Treasury against imports of gold. 

The catastrophe at San Francisco was reflected in severe 
losses in all the leading issues, but the heaviest decline 
occurred in the shares of the United Railways Investment 
Company, operating in that city. At their lowest prices the 
common registered a loss of 434 points and the preferred 
30. Both recovered a considerable portion of this decline, 
however. Union Pacific, Southern Pacific, Northern Pacific, 
Pacific Mail and Atchison, were also seriously affected, 
bearing the brunt of the market’s decline. In the early 
trading Pennsylvania was notable for its activity and 
strength, which were reflected to a great extent in its con- 
trolled companies, particularly Norfolk & Western and 
Baltimore & Ohio. Reading receded sharply on the coal 
strike and investigation developments. Brooklyn Rapid 
Transit’s early strength was traceable to announced develop- 
ment projects in connection with the company. 

Consolidated Gas was heavily sold on reports regarding 
its dividend rate. Amalgamated Copper, on the other hand,. 
improved for a time on the prospective increase in dividend, 
which was favorably acted on by the directors on Thursday. 
United States Steel was in strong demand in the early trad- 
ing and scored a good gain. There were revived reports of 
prosperous conditions in the iron and steel industries. 
Butterick Company shares moved erratically, suffering a 
sharp break and almost equally as great a recovery. Dis- 
tillers’ Secyrities’ movements were influenced by the progress 
of the Free Alcohol bill. American Locomotive improved 
materially at one time, but did not hold its gain. The up- 
ward movement in American Ice Securities was continued 
in the early trading, but it suffered later in the general re- 
action. International Power, American Beet Sugar, Knick- 
erbocker Ice of Chicago and United States Reduction and 
Refining were notably strong at one time 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......... 113.72 117.01 117.10 117.16 116.20 1'4.99 115.10 
Industrial ...... .. 79.89 98.44 98.47 98.27 97.33 9626 96.90 
Gas and Traction. 132.00 118.70 118.80 118.70 118.05 116.82 117.07 


RAILROAD AND MISCELLANEOUS BONDS 

The easier tendency of money rates was responsible for 
some slight improvement in the railroad and miscellaneous 
bond market. In the purely speculative issues the trend of 
prices in the stock division was reflected in early firmness 
and later heaviness. Pennsylvania convertibles were 
helped by the activity and strength of the company’s shares 
and large amounts of the issue changed hands at a fractional 
improvement in price. United States Steel 5s were strong, 
crossing par for the first time. United Rail ays of San 
Francisco 48s were depressed by the news from the city 
where it operates. | 


GOVERNMENT AND STATE BONDS. 

The sale of government bonds on the Stock Exchange 
included United States 2s, coupon, at 103%; 4s 1907, coupon, 
at 103%; Japanese 6s at 97% to 984, second series as 97% to 
98; 44s at 92% to 934, second series at 91% to 92, and 4s 
at 85 to 854; Republic of Cuba 5s at 104, and United 
States of Mexico 4s at 95. Among State securities, Virginia 
deferred 63, Brown Bros. & Co. certificates, sold at 24 to 244. 
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X Last | 
NEW YORK STOCK EXCHANGE. STOCKS sale | Week. Year 

Continued. | Friday High Law | High Low 
Ww veekly and Yearly Record of icenanad and Bonds. | | aa peace sateen 
—— —— === |] Gold & Stock Tel............ 120 a Sy ee ey 
|| Great Northern pf. --..- | 818% | 326% | 315 348 Web 9/283 Jan 5 
Last Week Y | Green Bay & Weaterm ......| ...... | ...... | ..--.. Pepa Fan ai ee 
STOCKS. Sale — ome. Bet” pees Widens T wabene 117 Feb 116% Feb 14 
Friday) High Low| High pe Ce £ Skavereemenenntt Bergewe Decal Sette Resascpenr eg ghmmencce.m 
ald 2 Sea ew > ‘|| Havana Electric Railway... | 41 42 39% | 42 Aprl6é 334sJan19 
' | SEE « 46. bachengaswéderssbl 81 $215 Sl 8415 Jan 30 79 Jan 3 
Adams Express. .......----- ee Tt adénes | weeded 250 Mr 5/| 247 Feb2l1 || Hocking Valley..........-.- .|4128 32 129%8 | 132 Aprl9 | 11348 Feb 8 
Albany & Susquehanna..... See} xan b eiesinaik 4 Wasisinds Miglin, 1 tein ihe ay «pRB Dep | 9648} 98¥9| 96%/| Y8QAprl6!) 93%2Mr 6 
— naa Sh ee 21%/ 23 | 2148| 27% Jan 24 195g Mr 5 || Homestake Mining......... | apa Peres 83 Mr 10 80, Jan 24 

dns apiichaveian>nowe 5648 | 58% | 56% | 67 Jan24 55 Mr 38 | a CARRIES. -----a-020--- 171% | 175% | 170% | 182 Jan12 165 Mr 
edautionmated Copper .....-. 11042 | 115%°g | 107) S| 118% Feb13 |, 100 Mr 5) ased Lines . Kc kccaat ne wicetiae. | qudiani 1U3‘2 Apr 5 | 103%,Apr 5 
“or? Ag’l Chemical....|+ 2644 29%3, 27 | 34% Jan 27 2414. Jan 3 | International Paper. | REED | 2Qlly 22% 21 | 26% Jan 15 21 Feb28 
diimasendapevindnonsios 93 94 | 94. | 102 Jan25 | 932 Jan 6 | do pref ..................--.| 84% | 35% | 84%) 90 Jan12);| 82% Mr 15 

ramericai Beet Sugar...... {| 27 30% 2648) 35 Jan 6;| 26 Jan30 | *Inte eaten Power Co... 684, | 74 6844 95 Jan29 , 58 Jan 
dette nbietnktesel: gens ‘ 87% | 386 | svg dan 8 85 Jan 22. a naenal Steam Pump. | 47 48% 44 484, Apr 16 27 Jan 2 
American Car & Foundry. . 4343 | 45%) 4l'2) 47yJan2 39% Mr 5 RAR Te ep fll +t 831. | 85 83%) 87 Apr 6 79 Janill 
RIDES pas vepecsecdcoenccess 10z 102 | 101% | 105 Jan 24 994eJan 4 | lowe RR 29 ly 30% 283% 34% Jan12, 28%Apr20 
American Coal.........--.--. 1170 Snates. | eanger | 190 Jan 4/;190 Jan 4 oO pref . 56 59 59 63°43 Jan13, 56 Mr 19 
American Cotton Oil ........ 83% 3430 | 32 | 44\4Jan11 3lleMr 6 Kanawa & Michigan re iis Gl%| 65% | 60 65 jo Apr 17 52 Mr 7 
oe PP ee 90 sosese | cevece 95 Jan1l0; 92 Mr 1 Kansas City, FtS &Mprf..; 81% | 82% 1%4/| 84% Feb 7| 81%Apr20 
TED DEOGEEED DOE caccecl scdcce | ccacee | cacces 37 Mr 16 37 Mr 16 _—, ity Southern. ...... 27%, 29% 26% 37% Jan 5 | ao eau 20 
American Express .......-.-- 1225 - -.- | 24919 Jan 26 | 222 Janill || dopref..................... 57 58% | 57 Jan 5; 57 Apr20 
*American Grass Twine Y% 10% 9% 11% Jan 15 0 Febl Ke & Des Moines...... > Te 8 sabts dale 14 Apr 2 | 14 Apr 2 
American Hide & Leather. 71g 8 7s 10's Jan 29 7 Mrilgy RRR Se EER Ee ONS OE Be LS A RSE tc OE 
EE bbnechdvechsnandveoes 8l%,| 34%) 31 43 Jan25 |} 30% Mr 19 Kingston & Pembroke......| ..... | ------ | ------ 10% Mr 26 6 Mr 23 
American Ice Securities ....; 6215 | 63% | 59% | 623%Aprl7 3544Jan 2 Knickerbocker Ice......-.--- 647, | 6748} 64 68 Jan 15 | Mr 8 
eee Linseed.........- tf 21 | .--..- | ------ 2944Jan22); 20 Jan eee t 78 80 80 80 Janll| 77%4Jan 15 
SE chs nin dkcnanbinens 414} 42%} 40%] 51%Jan19|} 40%Aprl19g Laclede Gea RARE iy eek: B piteen tt aweabbiebe can | aun 
ee Locomotive. .- ---- 6734 | 71%/| 66 7849Jan 3; G69 Mr 5 || Go pred ....-cccccocccccccee. a .. onkene Sf etdene-1 éandthensceonns | cccecevcescccs 

EEN SESE 113 1154, | 11442 | 120% Jan 16 | 114% Aprl19 Lae Erie & Western......./+ 35 33'8| 36 447%, Jan 12 Mr 
american Malting.......... 5 51g 5 64d Jan 3 do pve A BAB hh, LITE 88 9C 88 92 Feb 3; 88 Feb 26 
2734 28% 27% 297%, Apr 5 25 Jan 5 a Nets pals ema DAY PERE phos oe REE atts RTA LA hee 
Aericen, Pneumatic Serv.. 46 54%, | 44 54%,Apr16| 44 Apr20 *Lehi -- & ‘% Wilksbarre oe 8 fs ee ee Pe 50 Feb13 | 50 Febl13 
SEE > tenes ceudsbsininbe an 82 881, | 84 88l,Aprli4; 84 Aprl1s ED on anieenanigneess 73 7544 | 70 81%, Jan16| 67%Jan 4 
*American Smelters pref B.|+ 987% | .....- | ..---- 101%, Jan 18 |. 99% Feb21 lauiville & Nashville. ....-. 148 151% | 146% | 156%Jan19/\ 144 Mr 5 
*American Smelt & Kef..... 5733 | 162% | 1544. | 174 Janil1s O4 Mr 5 Manhattan Beach ........... 9 1042} 10% | 15%Jan16/ 10 Feb21 
GO pref .... 22... ccccccccee- 1195, | 121% | 119% | 130 Jan12 | 119%Apr20 Manhattan Elevated ........ 1541, | 156 154% | 162 Jan26 | 154% Apr20 
—— Snuff............. t2U5 | ..20.. | o---- 220 Jan 25 | 220 Jan25 || Maryland Coal pref......... ee Et cdwcae | Cannas cegseqneeseens |, dannhousannnes 
pref ..........----.-..0.- +1029 | -.-..- | ------ 07 Jan 26 | 107 Jan 26 || *Metropolitan Securities....| 721, | 74% | 72% | 75%2Jan15 | 65 Feb28 
American Steel Foundries..; 11% | 12%; 11 15144 Jan 17 1 Mr 65 *Metropolitan St. Railway..; 114% | 118% | 114 127 Jani6é/111 Feb27 

boGbdsds cane inensess. 43% | 47%4/| 43% | 53%Jan1 42%. Mr 1 Mexican Central.............| 24% | 25%/| 24 26% J 2342 Mr 
eamerion Sugar Ref ....... 13815 | 14253 | 136% | 157 Jan 8/136 Mr 5 Michigan py SERS agg ata Peeves 149 Feb26/|140 Mr 19 
SP AS PRES 137 137 37 140 Jan19/}137 Apr20 Minn & St Louis............ 73 76 8444 Jan1l1| 73% Mr 22 

American Tel & Cable ...... Pte F aiades | sesece 3. Fe 90 Jan 22 NRE AC a Sek ER Be I cesses | connec Jan 95 Apr 
American Tele & Tel........ +137 138 138 1445 Jan 19 | 18742 Mr 28 M. St P & & & M cccceccecce. 156 58% | 15544| 164 Mr 24/14l%Jan 4 
American Tob pref new. .... 1081, | 1041, | 103 109 Jan22/}103 Mr 2 EER MPRE ESTAR AEE IO 171 17444 | 169 183% Jan11/169 Aprl19 
*American Woolen .......-.-- 41%4| 43% | 40% | 48 Jan 6| 40%Jan 4 issouri, Kansas & Texas .| 3433) 36%/| 3342| 40%Jan12/ 33 r 5 
DIET noonsecnecchenecesece +106 108 106%, | 110%, Jan 24,103 Jan 3 A te ONE SE 69 73%,| 68% 743,Jan18 | 68 Feb28 
*Anaconda Copper .......... 270% | 286 265424 : Fe 230 Jan 5 Missouri P. 95 94'8 | 106% Jan20 | 93 Mr 16 
epececcescccocccese t 30 ecccce | cocccs | cccccccctccces | cosccceccecccs Montroal Light, St BR Betsies Pores emt Peters tees 
aati dieaadil + 70 GS EE a F8u eM Morris & Essex .............| ...... | ----- | ------ | 1882 Mr 28 | 18849 Mr 28 
1st pref. ..}+111 111 lll 11242 Mr 27 | 1065 Jan 11 Nashville, Chat & St Louis. bar 142 142 ‘ee — - 140 Aprll 
ta 91 94% | 89 96% Jan 13 85, Mr *National Biscuit Co ........ 64 66%) 64 64 Aprld9 
SERRE CERI 101 103 10042 | 106 "Jan 3 100% Apr 1 at he Ra RT RIS 1196 * ccccee | caeses 113% Feb10 sy be 5 
Coast Line ........-. 15144 | 154 150 167%, Jan 20 | 150 Apr20 National Enameling......... 15 14 184 Jan 15 a 20 
Ohio..........-.- 1) 112% | 109%} 117 Jan27/| 108% Mr 5 rr t 831g | ...-.- | ---- -- | 88%Mr 8&8 a5 Mr 17 
iS 951g | 96 95% 9VigdJan 5| 944 Aprl2 National Lead Oo............| 81 8514 | 75% | 95%Jan19/| 704 Feb2s 
Transit . 845, 89 82! 9443 Jan 26 7812 Feb17 icnnonnssatinsaconce+s 103%, | 104 103% | 10644 Jan 19 | 102% Feb 28 
BB. coseces t123 125 125 78 Jan23/125 Apr 3 Natboal R R of Mex pref...|+ 38 39% | 382} 41 Mril4/| 37% Febl16 
TD § RSA 191, | 21% | 18 21% Aprl4| 14% Mr 20 do 2d pref ................../+ 1933 | 20% | 20% | 21% Feb24| 19% Mr 2 
& Pitta../4142 | ...... eecess Jan 9/| 150 Apr 9 New Centrai G iiss eninaninbele in! 3} gueece 0 Shane EL eedcecnenanete | eee so-tseses-- 
sadseatbeiiehseaciiaws SGGEe’. Fiicaies’ b-chines | Shampenesenelencl Aaemiaamaie *New York Air , Brake pasece 1463, | 1513, | 145 163%, Jan 5 | 145 Apr20 
& Susq pref ......... zy ees rr 87 Feb 8/| 83 Janl New York Central........-.. 142 | 145%4/| 141 1564 Jan 8/141 Aprl9g 
SNOUT EOE, O08. 2occ0ss<cavcces 59% | 60 40 60 Apr20;} 40 Aprl16 New York, Chi & St Louis... 69% | 73%/ 68 73%Aprl17| 59 Mr 5 
anada Southern ............ a Veceums ') athens 70% Jan 8 1g Mr ES 113 114 111 120% Jan27 |) 111 Aprilé4 
anadian Pacific............. 161% | 174%, | 160% | 1 77% Jan 19 | 160% Apr 20 RES coccelt 84 89 86 91%Jan 9); 81 ee 
Central Coal & Coke .......-| ..._.. inne teneee FY caheeshbtedada Tt baad ane New York Dock..........--. 421. | 42%/ 42 501g Jan31 |; 33%Jdan 8 
Central & S Am Tel......... ila eae | seas 137. Jan23 137 Jan 23 (ERTIES SIO AIE YY ai gees 83 Jan3l1| 7842Jan 4 
on ene kdesvssdebeen 44 465, | 43%! 49%Jan24/| 41% Febl9 ee ks) cecene | desece | Seeece jabunecesteecn | seenhenaasnens 
DT cesctnanthudcnatexens 10334 | 105%) | 10348 | 10742 Jan 24 | 10348 Apr 19 New York, Lack & Western} ...... | ..---. | ------ f celeanamnaeeos — 
Central 7 R of New Jersey.| 212% | 215 | 212 | 231%Jan22| 212 Feb19 || New York, New H’nG@H’'d |f195_ | 199%4 | 199% | 204%, Jan19 197 Jan 2 
Chesapeake & Ohio.........-. 58g) 59% | 5744! 62% Jan 23 54% Mr 5 || *NY&@N J Telephone. ..... Dat « © wecees tt Sekaee 155% Feb19 | 148 Aprl2 
Oricage SN Ee tere Fee | 3844 Jan 15 30 Jan 4 || N Y, Ontario & Western 4910 52\y 484) 57%4Jan27)\ 482Mr 5 
RES SS, OS, Le 75%. | T6%|) 7 | 80% Jan 12 74% Jan 10 | Norfolk Southern ........... cuieed © (ubees - Gndieee | temepomeeendad © emaneheeinnen 
Ghiekes. Bur & Quincy . I Bs ce 5 , ceches st sasdladis dekiiadeccal We dea areas tes ‘| Norfolk Western ............ 89 915,| 87%) 938% Feb 1 84 Feb28 
Chicago & E. Illinois pref ../+131 | ...... | anne REE: 4 EEK PRET REARS ARETE AIO +t 90 914/| 9l%| 96 Jan 6; 9048 Mr 8 
Chicago Great Western ..... 214g) 22%) 2042) 23%Jan20 | 20% Feb20 '| North American............. 100 102 98% 1107 Jan12|) 97 Mr 5 
* eee {177 | 78 | @i%4} 80 Jan3l 75 Janil0 || Northern Central ...........| ...... | ..---. | --- wed | seagenesser secs De wae eeee : 
ST iib0cn0s+k-seeuenees. 364 | 38 | 36%| 395%Jan22| 34%Jan 4 || Northern Pacitic ............ 215% | 22134 | 212% | 282% Feb14,/199 Jan 5 
do debentures. ...........-. R4 84° | 84 | 86%2Jan17/| 84 Apr 6 || Ontario Miuing.............. . 245 24s 4 Janll 213 Apr19g 
Chicago, Ind & Lou pref ....|/; 80 | ...... pw | sue aeved= «seal S eeieshbosmaiiin i FP Ras 6 nccendoccees 125 13048 | 121% | 1304s Aprl4 | 103%Jan 5 
eens, Mil & St Paul...... 17333 | 17853 | 1714) 193 Jan 22; 1714 Aprl9 | RR RE a ee pee ae: 5 Jan 5/103 Jan10 
TE ¢thechecte dipabinnines 83 | 185g | le2y/} 196 Jan 22 | 182% Mr 21 | do 2d yeet De dian cts ibeeae Ws 1251, | 1281, | 123 128% Aprl4 § i05% Jan 10 
Gites & Northwestern . 20734 | 215 | 206 240 Janl5/| 205 AprldO || Pacific Mail............... .. 41% 5 40 51% Jan 19 40 <Apr20 
ERR SRM Gi coals irate: paws 270 Mr 830 | 242%Aprill | Pennsylvania Railroad...... 14014 | 143% | 13842 | 147% Jan 23 | 136% Mr 21 
Chicago, OP Eee PO asnael caonce | cadaes | eeiade © seuieeldihiin tas esceee------- || People's Gas, Calenge satoeee 93 94% | 92 | 103 Jan 2, 92 Apr20 
Chicago. St P, M & Omaha -|;}180 184 184 198 Jan15|183 Mr 8 || Peema & Eastern............ y SS pate Peoeee 464 Jan16 37%4Apr 3 
iit iniiathcuninaeivess eR 2 ec es 202 Jan15/| 188% Mr 30 || Pere iasquetee . Ccikschebabbdl cectss & tcocsk | bdboes 1 dudenas tanncae | Seaennaae 
xy" Term Trans .....-.. 9% | 10% 9%,| 18%Jan19 ¥%Aprl9 | A a ER hE IEE FEES Se RRNA me | cececececccees 
cae Oe: EF coscac F eaeiene Se ee ee Ee Fe Io onc cc cnccsedl cascce | céccne | o0ssce | cocceseccocess ee 
Chicago Union Trac......... 57% 614 57, 13% Feb 20 Mr 15 | Sw wip as DT CELE acne T ccpese | C4n06" | ecdcccoouececs | eeecec-+--000s 
OO nso Die amt 18 18%/| 16%/] 4733Mr 12; 16%Mr 15 | ,C, C & St Louis........... 79 83 80 87 Jan 24 | i. Feb 28 
clev: Cin, Chi & StL ....... 100 102 00 109% Jan15| 96 Mr DT i atadabiaptecerenoess 100 105 105 1082 Jan24|105 Mr 5 
ERNE NE TEER SRE Bese Sacscet 118 Jan 28 115 Apr 6 Pitts Aa cede tia uid 14% | 16 144, | 175g Mr 31 | 14g Aprl10 
as *“¢ Lor. & Wheeling...... + 95 95 93 95 April fT 5 tt ~@6h)6ClU—FE eee 55 57 57 é21 Jan19| 54 Mr 13 
oe eenccvcccccccoecces 105 émpacs | Sdeves 1 Oa Jon 24 112 Jan 24 Pp, Fort Wayne & Chicago -11176 deneie | Gtnede | ccncdnenseveen- 4 +eannneeees 
Cleveland & Pittsburg. ..... Bae gaan ORES Deere ae Pe eon Ne I a emacs 554g | 57% | 5342| 645% Jan24| 49% Mr 5 
Miidecssceeessccose Tae I dances. L-capens | cceheoncauin f, akaeeeenns i sa togsheepeveseses<s- “9 99g; 98%/105 Feb 1| 96 Mr 2 
Colorado Fuel # Iron ....... 60% | 63%; 5948 | 835% Jan26/| 554gJan 4 || Pullman Co.................. 236% | 2374e | 236% | 247% Jan 15 | 23644 Apr 20 
i icintipehsndnhiogeds «0 ig eect Bt 112% Jan 29 5 Jan 8 || Quicksilver .................. ly 248 24g Jan19|, Il1%4Jan 9 
Colorado Southern .......... 344,| 35% | 32%2| 37 Jan24| 29%Jan 4 RRR ECR NE 4 4 4 6 Jan13| 2%Jan 8 
do 1st pref ...............-. 70%} 72% | 69% | 7348 Feb20| 68 Jan 5 R RB Sec Illinois Cen ctfs. . AE FE preeee 98 Janl15| 96 Jan 4 
ERE SAS + 49%| 51%3| 49%] 56%Jan12/ 48 Mr 5 “selweg Steel Springs ..... 54%) 56%4/ 55 62% Jan 15 54% Feb21 
Consolidated Coal ........... et iret Pag poo EET SO SIAR 11025 | 103 103 107 Jan 24 | 102% Mr 31 
Col & H’g Coal de Bec onbs 22 24%, | 20%.| 265%Feb 1] 17%Jan 4 ie SAG lal Ae 12834 | 139 12543 | 164 Jan23 125 Mr 8 
Consolidated Gas............ 39%, | 140 36 181% Jan 23 | 136%, Apr17 SET nen sc apeasnaceoes 89 90% | 90 96 Jan22| 892Mr 1 
Corn Products ‘Refining Co.| 24%4/| 26 2334; 28 Apr 4| 23% Apr19 anne 6: nonaos Re as Pee 102 Jan20 96%Jan 2 
ET bctiss AGdenes sana 783, | 81% 78 85%,Apr 2! 78 Apr Rensselaer & Saratoga. ..... +207 sednas § Gupdee.| caceseosescaes: | POREREEEEnONAS 
Delaware & Hudson ........ 208 | 213% | 206 | 229%2Jan18/|202 Mr *Republic Tron a Steel Eins 30% | 32 29 9 Jan12,| 26%Mr 6 
Delaware, Lack & Western. 440 | 44013 | 440 | 474%, Feb 2| 440 Apr20 pref sececeecee-| 10329 | 10343 | 101 | 110% Jan 9 | 98%, Mr 19 
a tend de Rio Grande ...... 445,| 47 | 435 | 51% Jan 26 Jan 4 || Rock Re agackcrcaneesss 27 28%, | 25% | 28% Apr 2 | ae Jan 3 
india ain die icinlbebbicamede 86 88 ly | 864. | 91l42gJan 22 8648 Mr 19 | SPE ns ad cecasecns- ---| 65% | 67 63 | 685% Mr 31, 6l%yJan 4 
loins & Fi Dodge..../} 19 | ...... P -vinians 23% Jan 26 | 20 Feb20 | Rome, big wes mag! Pn in © bacon Tansee: |136 Mr 31) 134 Mr 30 
ieee LABIA ATES 5) TORS eae De SR FORE ER, £R LOE ae *Rubber Goods M AG poole, ghee ple ' 48 Jan10)| 42 Jan 2 
Deena cits G AN poreeeme Fira PORES SAMs Be ee do pret - Pete Se TES ERG POSE Eley 1082 Aprils 1062Apr 6 
eo Southern Tr R...... ae Py Pe Shiv 11 Jan 22 95, Mr Rutland pre Mia BERET ee ae FO Se se Pe ee 
iS 4 Ok Peerage ree ae geal | aaae 35 Janls| 34 Janls St Joseph & aaa SS es 27 Yanl2 21 Feb27 
Detroit United Railway ei aac. Etter (102 Feb 3! 98%Jan11 tll I i TE I Penis 69'44Jan12| 624Jan 2 

Diamond Match ............-| ...... | cooce. pomen PERO sy i Ra Ne Se a TARE Berra | 40 Jani2 > 30 Mr 
*Distillers Sarees Scanhews 57% | Gllg| 565 | 62%: Mr 28| 51 Jan30 || St Lawrence & Adirondack} ...... | ...... | ..---- F sdaeheceons nen | cegensennmbie 
*Duluth SS & Atl .......... 1953 | 21%4/| 19% | 22%Janll| 16%Mr 6 || St Louis& San Fran lst prefit 66 69 69 72% Apr 3 60 Feb26 
RGR SCL 40%] 43%) 39%| 45 Janll| 36 Mr 5 | GE ic ccttcncannsabsiene 46%, | 49% | 46 | bly Feb 6 | 45 Febld 
Eastman Kodak Co.......... -|1220 ys aay aa es |177 Mr 21/;160 Jan 2 || SL&SEF,C&EI ctfs..... ee 8 og |e Meee (190 Jan 3 190 Jan 3 

ee Storage Battery ...) ...... | ...... | 874eJan19/| 81%Jan 3 | do pref ctfé............-.--- eS ee ee 1385 Jan19 129 Jan 
PE LORIE COPIES 43%3/ 45%) 4242/ 50%Jan16| 4l14%Mr 5 | St Leute Southwestern......| 22% | 24% | 22% | 27%Jan19 20%Jan 2 
do CE de i ine don cea 716% | 78%) 76 | 83. Jan15| 76 Mr2l || dopref. . ................. 56 57% | 54%! 61% Jan2 53 Jan 5 
| TTL: 68 7044! 66% 76%g Jan 16 6643 Mr 21 shoes: Shef ‘Steel & Iron Co. 8015 B83 lo 79% | 9Y72Jan 12 74 Mr 5 
ped be Terre Haute ...... a irre: 76 Jan 2| 7 Jan 8 | (ES PE Es. NONE TS ee ee eee (113 Apr 112 Feb 3 
S | ate Dirge 88 Feb 8 88 Feb 6 | Son iern iad aseedsadee 653% | 69% | $4 | 72%Jan22, 64 Apr20 
Federal | sting & “Smelting Bc Pa /199 Jan 138 Jan 4. > peed weeceeeeeee-----| 11733 | 118% | 11743 | 118% Jan 19 | 117 Feb2s 

es escces cccccccccoces 10314 | 10544 | 101% | 112% Jan 22 1 Mr 6 | sont ern “Railway... ee Oe 88%. | 42%Jan26 35% Jan 
Ft Worth & over UE coEe MER 4 Siacca 1 xctons | <gubeoensschen Ee ameeidannees RR PPR e-cRI EEE 995, | 1004g | 99% | 103 Jan16| 99 Feb17 
i ane 0 aaa  « Dae Jae 82 Jan1s8 ? Jan 2 Southern B’y, M & o tte @ CE) Soaestnl Pcs 9915 Feb 3| 96 Mr 23 
eek tn dtkdetcbeseuse 1103 104 | 108% | 106% Feb27| 103 Mr 28 | Tennessee Coal & Iron...... 6 Pewee, 266 one 165 Jan 12 | 129 Jan 2 
General Electric............. ; | 167 1814%Jan 9 | 165% Mr Toxas Central .............-.. GO | ccccce | seceee | cccccccccccnee | cocceses ececes 





























16 
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| : Last 
‘ ° Week. Year. 
STOCKS Week. Year. ACTIVE BONDS Sale ) 
i | ;, Continued. Friday) High Low ete, 
Continued. High Low High iow ; ae 
pe REN a ES OMIT 5 || ile general 4s -.....-.--.- 341 3 ul OL Mr 38 
Texas Central pre -s-ee- a ee ee "3933 Jan 24 32% Aprilt | rie, Fa, CO ie ase peseess . ‘ eccoces | coqecer-cseece | eccccccccceces 
Texas Pacific --......---.-.-. fii | 72 *| 83% Jan 24| 64% Jan 2 | a ee peeled” Se ipnnell recee 
nao and Pence aetited (evened uxtramesed hastedanatehdy es 7.) eeleae 5 4% | 114% | 114 12's Apr 2 
Toledo, Peoria & Westeee -- qari Genes oe ae “B24 Jan 9 || Ft Wo & Rio ap 5 aang 4s) Fe “30° | Y9% 194 Mr 30 
pues Setwars & <a “36% | 35%) 402Jan19) 35 Jan 5 || GBe ow mane 2 lace Tae 102 Jan 16 
Toledo, St. Louis & We FA 54 | 59%Jan19\ o4 Mr 28 pe eg = Pg 4los Ra, Poe O74 Jan 9 
do + imeem 12014 | 1174s | 122% Jan 22/116 Feb 6 ery ee . i... of abins 1 aeaner, | ekenes 1044 red . 
fo pref. ee A Gt $i, | “1Sig Jan 19 | "Bia Apr ig Ill Cen ds, 1 sqdaoehabantenets | s2eee2 105% | 105% 104% Feb 28 
“Union Bag & Paper Co. 3 °8 70 | 84 Jan18; 70 April 0 48, 195 Northern 1st 65-_ ti 18% int, eee ee 118% Mr 29 
3 ng TO ae 159% | 150% | 16042 Jan 24 | 148 Jan 3 Int & Gt — + 99% | 99 | 99 sont. 
at pean wersaanasen +l Fool Porters coved Drcctogpdin GP Sacre eeenme | at Scull Phadle Te 
entero seins 1 net $i, | “BO | “88 San 18 | "50° Apr3o | International Paper Ge. ..... 198% | 96% | “Béla Mr 
eens wisgencat——h & | S| S| BRE] Giudeets | seeker nist| | 8 aa 
ye phe ecaene 4l,| 8719 Jan 415 J 112 11 - 
aver sage) | GS) Seredan di | Gf Sebo? | iowa comemdepag won| M2 | 8 | 18 St Ayal 
rae 5 3h 96% Jan ‘ : Mer 5 84) ! ‘ 
do pref ........--------+---- 1iste | 1157 | 13883an26| 115 Apr1s Senne ae eee oe ii 73.4 | 73 3 Apr 
US Express.....-.--..----- ¢ GB wokd bot 144 Jan15 | 1242Feb16 || Kansas City Steel 5a........1104 | 104%! 104 1032 Apr 2 
ee | | 127, Feb ot | 144 Mr 28 || Lackawanun Stoel 6e..... 07, | 107 | 107 | 107, Feb § 
wrcrecccerscccenececes (FLL | caneee | sceeee } S..------------- 3 
S Realty & Ae te a 35%, Avr 16| 24 Mr 1 || Lake Erie & Western lst 58. 11154 _— _— To. 
U8 Reduce & i ia Pe 722 | 65 od PE OR Be 8 RM. o, |. SER peeteannes Roacgeal escent Basan oo Mr 23 
us ubber aadaevphebens: & 54% | 51% a tt — oe isa . aie 19 ate mety ahaa tA 981g | 98%) 98 98 on ° 
see eeeserweeee sae é ¢ 5 an ee eeccece 
do lst pref..............---- M31 | 792 | 879 Jan 15 | 794 Feb 8 || Long oy Apemeemmacgneen "64 Beene iesane 1011, Feb 28 
do 2d pref Ee ee 441. 41% 46% Jan 20 38% Mr 21 do gen & 7 paswanperesvocee t100%4 eececes | eeaeee Mr 
Stoel ......-..----------- 109%, | 107 113%Jan 20 | 1044 Mr 5 do ref 4s yr ae PES RRR Greet 105 Jan 26 
we Secasconeeseapent "tid lest juschdll 63 Mr 2| 83 Mr Louisville @ Nash Unified 4al'togx¢ | i0sia | 103% 1 2 Mr 
—_ 504g| 47% | 58 Jam 2| 44 Jan30 i ce ash .--| 97%, | 98 975, 97°s Apr 4 
Va-Car ¢ ee 118% | 123s | agen 2 tk Ek | Soo ‘Monon joint 45 ||} 96 geeate | sees 101 *Aprip 
“eee eeee 3 ~ 5 ’ 

Ya tron, Coal Gol 12% | 1ite| 154Jan26| “9 Jan 18 Metropolitan strest Ry 68..|'110% | 110% | 110% 1101; Apr 20 
aren Panes. $3.8 | Soe | 26% 3au24| 20%Jan 5 || “do Refunding 49... | ‘8¢"| 87% | 86 Jan 
D PESE ....- cc cccnecnccrses Os 2903 2642 Jan 24 2U ab oO || _ GO KRetunding 48.........-- 80 an 
| eamremeganeanc 497 | 46% | 53% aarta Gas "See 23 || dete | eel ee 23% 23% Feb28 

ee an ‘ r CO ee ST EM BR BRUNER + woo oe ooo eeces =. 
Wells. Paige tin Express ....... a7, | a7, | 42, Jan20| 32 Jan 3 do 2d income..........-.-.. et ee 982 Jan 6 
Pabst ‘ Jan ‘ Se SS oS ae a a.” hee i 
W U Tel egraph weeeeee + ti 182. 176° Jan 160 Mr 2 Minneapolis & a I con 58.. + i riche ec 94% Mr 3 
re a -------te | tee | 188, Jan 10 | 185, Feb 8 || | do letand ref ds. —-.------. t101 "| 102% | 101% Mr 8 
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THIRTY-SEVENTH ANNUAL REPORT OF THE BOARD OF DIRECTORS 


OF THE 


New York Central and Hudson River Railroad Co. 
TO THE STOCKHOLDERS 
FOR THE YEAR ENDED DECEMBER 81, 1905 


To the stockholders of THE NEw YORK CENTRAL & Hupscn RIVER RatLROAD COMPANY: 
The Board of Directors herewith submits its report for the year ended December 3:, 1905, with statements showing the results for the year 
and the financial condition of the company. 
The report covers the operation of the system east of Buffalo, as follows: 







































































Miles. 
pS SEE ee ae eat a a Oe a Picdumaguedessccccgpeueteedesesceeueus 808°64 
Proprietary Nne6. .........cccccccce dadineboncee dnandéedsnsbbeneepsdseedenbeesteadesnnees cccnennenesees coconesequane 3°06 
is as cakes cake dnideeune dddocmmebnitbabse’ Levonsenta . 2,633°00 
I Gs QI GUO 5 gcc oon cconcedetesescttsovces ess 66dsecndsededéssensebesenedseseoedandced deeds 95°21 
Lines operated under trackage rights. . ........cccccccccccccccccccccccccccccce: m . eqeapescosescouse 234°44 
Total road Operated. ..cccccccccsccescccce ees 3,774°35 
The enatei,| ae Gaeene mess rights) was added during the year: . e0-es 
Rail of ee ee ee ee eee 4 
Seana a y New York Raitwar 7” : ctsbebebeiasmeonndeel eceupedaeetsdoansase 58°67 
St. Lawrence & Adirondack tailway. bmoncccccnsd dunndbsechenonssbsédbsusdegsscsdeebdedsesdasedniada 65°07 
Cherry Trre & Dixonville Railroad. ......... ..--cccceeee abes Secccccouescvoesccccoccuccosese 27°82 
ee CE SEE DE cocacce cpiconcdieebdsooianedseesonennbaseseumnet 38°45 
259°63 
Less account remeasurements, etc ‘ 7 
Total. . 7 = 259°48 
A statement showing in detail miles of road and track operated will be found upon another page. 
rin. elect Geen Ge EPROTNND Gk. Bes WD . c0s0- on cnnccnesnucnngces epnensseapeeanenbnetne noes secneennnaneeséeaneeneeces 1 000.000 00 
There has been no additional stock issued duri ing the year, the amount issued and outstanding on December 31, 1905, being. e due 132,250,000 00 





Leaving a balance authorized but not issued on that date of .. ° 2 $17,750,000 00 























The funded debt outstanding on December 31, 1904, was ..............-....----.00- $226,622,748 70 
It has been increased during the year by the following issues for general purposes of the company :— 

ey ey ee ET Bie ccccncocesecupnsdeonssseecncnsesorssescensantansasaneeoenns aweenend on $3,500,000 00 

349 per cent. gold mortgage bonds............. 292, 098 30 

Total funded debt December 31, 1905 ............. $230,414,845 00 








On January 4, 1905, there was authorized the purchase of 46,941 shares of the preferred capital stock of the Rutland Railroad Company, 
being 50°7 per cent. of the entire capital stock issued and outstanding. On the same date there was authorized the purchase of 15,704 shares of 
the capital stock of the St. Lawrence and Adirondack Railway Company; and on January 18, 1905, the purchase of 446 additional shares, 
thereby acquiring all the outstanding capital stock of the latter named company. The results of the operation of the railroad owned and con- 
trolled by the St. Lawrence and Adirondack Railway Company, covering 05°07 additional miles, have been included since January 1, 1905, with 
those of the New York Central and Hudson River Railroad Company. 

The New York and Ottawa Railway was leased by this company under date of February 1, 1905. This lease, by virtue of the ownership by 
the New York and Ottawa Railway Company of the securities of the Ottawa and New York Railway Company, the Cornwall Bridge Company 
and the New York and Ottawa Bridge Company, added to the mileage operated 128°29 miles. 

The Cherry Tree and Dixonville Railroad was opened during the year for the operation of the trains of the New York Central and Hudson 
River Railroad Company and the Pennsylvania Railroad Company, under joint contract with the Cherry Tree and Dixonville Railroad Com- 
pany, thereby adding 27°82 miles to the mileage operated. 

The extension of the Clearfield southern section of the Beech Creek extension Railroad to Irvona, and the trackage rights granted by the 
Pennsylvania Railroad Company over the Cambria and Clearfield Railroad from Irvona to Amsbry, added to the mileage operated 38°45 miles. 

Under an agreement dated March 30, 1905, a new corporation entitled the Beech Creek Extension Railroad Company was formed by the 
consolidation of the Beech Creek Extension Railroad Company, the Clearfield Southern Railroad Company, the Pittsburgh and Eastern Railroad 
Company, and the Curwensville and Bower Railroad Company, whose railroads and property had been previously leased to the New York 
Central and Hudson River Railroad Company and operated as part of its Penusylvania division. By the consolidation the old leases were 
abrogated and a new lease of the road of the consolidated company, dated June 22, 1905, for 999 years, was substituted therefor. The entire 
mileage of the new company’s roud is 128°34. 

On May 1, 1905, there matured $3,577,500 of the New York Central and Hudson River Railroad Company’s 4 per cent. extended debt 
certificates and on June 1, 1905, $5,094,000 4 per cent. gold debentures of 1890. There was issued in lieu of these bonds $8,671,500 of 34 per 
cent. gold mortgage bonds. This will effect an annual saving in interest of $43,357. 

A resolution was passed under date of November 17, 1905, providing for the issue to the stockholders, at par, of $17,192,500 of the balance 
of capital stock authorized but unissued, being 13 per cent. of their holdings. The new capital stock will be entitled to all dividends declared 
subsequent to that payable January 15, 190. 

During the year there were acquired 14,990 shares of the capital stock of the Rochester and Eastern Rapid Railway Company, operating an 
electric line between Rochester and Geneva; and 3,000 shares, or one half of the capital stock, of the Schenectady Railway Company, operating 
an electric line in the city of Schenectady, with branches to Albany, Troy and Ballston. 

The securities in various electric lines in New York state, purchased this year, together with those previously acquired, were exchanged for 
$6,000,000 of the capital stock of the Mohawk Valley Company, which was organized during the year with a capital stock of $100, e086, afterwards 
increased to $10,000,000. 

Satisfactory progress has been made on the work connected with the improvement of the Grand Central terminal and the electrification of 
lines to Croton and North White Plains. The main power stations at Port Morris and Yonkers are nearly completed and work on sub-stations 
at various points and transmission lines is well under way. It is expected that operation by electric traction, between the Grand Central Station 
and temporary terminals at Woodlawn and High Bridge, will be installed during the coming year. 

Among the important improvements under way, or completed, are the abolition of grade crossings at various points on the system, the relief 
of main tracks between Albany and Buffalo by construction of additional sidings, etc., and the continuation of double tracking, revision of 
grades and the construction of additional sidings on the Pennsylvania division. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 























1905. 1904. Increase. Decrease. 
Earnings from operation. 3,774°35 miles 3,514‘87 259°48 miles, 

From freight traffic ..........-. ne Ee ee ee eee $52,312,331.22 

From naatenene GREED. cc cccccesicvesacnccedcovcesecccsagsccccccsesseseonesa 25,761,386.75 

From express tratlic. .... 22... .2--- cece cece e eee eee cee eee r eee eencees ceceessccecocecs 2,868,942.24 

From transportation Of mail... ............-2-ece een n ec cceees connec ence ccccccscecccccces 2.7 1 1,344. 10 

TPEOED TOMGRIG « 2 ooo occccccccccccccccccecccccccscccecces cos cccccccccoqcescoscecsoososoccese 2,179,55 

From miscellameOuS GOUPCOB. 2.2... ..ccccccccccccccccccccccccccccovesccsccccccccccoccces 262’ 042. 47 

















$86,095,602.02 $78,573.208.74 $7,522,393.28 





Totals (Continued on following page) . 














*The Dunkirk Allegheny Valley & Pittsburgh Railroad, 90°51 miles, is also leased by this company, but its mileage and operations are not included in this. 
report. Separate ssevunte are kept and independent reports prepared in its behalf. , 
























































































































































































































































































































































































*Included in expenses of operation for the first six months of 1904. 


low class commodities. 
commutation traffic. 


The expenses of operation were $59,968,028.91, an in crease of $5,398, 662.96. 


The net earnings were $24,594,851.27, an increase of $2,144,027.87. 


of closing of the fiscal year in 1904. 


Extraordinary expenditures during the year were as follows:— 


For additions to property charged to cost of tne and 7? uipment 
For construction and equipment on leased lines to be 


For renewals of equipment charged to operating ex - 
For additional equipment charged to current income.......-...... ----.--..--.-------- 
For construction and additional equipment charged against special improvement fund. 


The gross earnings were $£6,095,602.02, an increase of $7,522,393.28 over the previous year. 
The freight earnings were $52,312,331.22, an increase of $5,380,076.92. This was due to a large increase in tonnage hauled, which, with an 
increase in the average miles each ton was carried, overcame a decrease of four-tenths of one mill in the earnings per ton per mile. The 
decrease in the average rate per ton per mile is due to the increased proportion in tonnage of grain, anthracite and bituminous coal, and other 


SOS HOSES SOS EE HEE EEE EEE HEHEHE REESE ESSESREESHE EEE EEE HE EEEE 


arged in part against funds provided by lessor companies 
For additions and improvements to roadway and structures, strengthening of bridges, etc., charged to current income 
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The following important changes in officials occurred during the year: 
company east of Buffalo. 
On October 1, Mr. Frank E. Harriman was appointed Coal Traffic Manager. 


General Advertising Department. 





CAPITALIZATION. 
CAPITAL STOCK. 















































On April 5, Mr. Ira A. Place was appointed General Counsel and Mr. Albert H. Harris General Attorney. 















































Amount per mile of road owned (808°64 miles), excluding Lake Shore and Michigan Central coliatera! bounds anu debentures of 1900, $142,214.09. 








- . . ; . ° . 
18 DUN’S REVIEW. iil ale 
Expenses of ageetae. 69°65%) (69°45%) (0:200%) 
For maintenance of way and structures. . vanlabieesdhepiaipaiaiiaiieabi 984,1 1.165 $9,487.347.47 $496,753.68 
For maintenance of equipment. ;............... ccccccccccccce : 13,238 38,124.54 10,960,874.86 2,277,249.68 
For conducting transportation..... ‘Oe 34,360,220.81 32.097 449.66 2 262, 771.15 
EE SR nicncnsdsuvtnesbnseetsebessébecseseeuhedhabereecemeetinnnaéinanenian 2,385.582.41 2,023,693.96 "36 61,88 8.45 
ESOL, GA LES aE PT A RO Ee, $59,968,028.91 $54,569,365.95 $5,398.662.96 
New constructién (addition betterments). New equipment (additions) 1,532,721.84 1,553,019.39 $20,297.55 
Total CXPOMSS . ......cccccscese Siabemend $61,500,750.75 $56,122,285.34 $5,378,365.41 
I IID, . cctndcecucbtttitastnénhcauniniiinnaa $24,594,851.27 $22,450,823.40 $2,144,027.87 
Other income. 
Dividend on Lake Shore & Michigan Southern stock aia $3 623,136.00 $3,628, 186.00 
Se eeeennes in Deena GINS GIO 6 occ cncccoseqnoneeoepensepeenessenge. envebecbenes 672,572.00 672,572.00 
Dividends and interest on other securities. ................--- cece - 1,829,934.77 1,272,438.58 $57,496.19 
Interest on loans, notes and sundry bills........... : 897,856.63 900,590.28 $2,783.65 
III 1s is iiiatiieatibiiniiiiamitinemuavebonbaniesiinbs 5 $6,523 499.40 $6,468,736.86 $54,762.54 
RR FRc cn ccntsncusscecntocnsovsqseassccsctsncets $31,118,350.67 $28.919,560.26 $2,198, 790.41 
First charges. 
Interest on funded debt. ..................-.----- 0 iewaninin $7,579,311.95 $644,245.13 
nnn III.» sian dea btn oetesebeteriabehedenbedasneneneneebaetiinins 9,479,955.49 28,543.88 
Taxes on real estate. snabibianesduitindbemtien " 2, 617 (014. 20 007.28 
Fi ea A AS POONA GALLE OS REL AE A "783,148.29 860,289.85 
SS... 5. c vcnnesndoehocnabenenenteaenenanesetbesedesoosteneeiniacaenttec 2:579.52 $166.28 
Taxes ON Qross @arnings...........-.-..-.-.- 126,293.35 10,177.04 
Railroad Commissioners’ assessments. ...... npdititien we 30,695.23 5,521.70 
Canadian provincial taxes. ..............-.-ccccecceccccccccccccccccescccccoc secs -cceees 3,186.38 
St. L. & A. Railway: Interest. rentals, etc.......... 109,631.25 
Use joint facilities: fixed interest basis. *118,938.20 *125,085.48 
Interest on loans, notes and bills payable 326 6,885 5.17 217,790.61 
Totals..... . $22,242,502.50 $21,064,821.40 $1,177,681.10 
I II... cnninciiitmneasiuiniamemininoemmennennns anne wens t spy! $7.854,738.86 $1,021,109.81 
Reserve for redemption ‘of 4% Gold debentures of 1890. 150,000.00 300,000.00 $150,000.00 
Balance available for dividend. .... $8,725,848 17 $7,554,738.86 $1,171,109.31 
; Cash dividends, four, aggregating 5 per cent 12,500 00 6,612,500.00 
Ricsnnccccesnecnivts $2,113,348.17 $942,238.86 $1,171,109.31 
From the surplus oor the years — ; $2,113,348.17 
there should be deduc 
Special ett see dN ome. for new equipments and b t . $1 500,000.00 
Discount, commissions, etc., account bonds issned..............-. 267,965.00 
Sundry uncollectible os and reduction in value of assets 327,130.69 $2,095 ,095.69 
$18,252.48 
Amount to credit of profit and loss, December $1, 1904 $14,593,867.55 
Balance, December 31,1905... $14,612,120.03 


Passenger earnings were $25,761,386.75, an increase of $1,587,352.85. This was due to the larger volume of both long-haul local and 
The earnings from express traffic and the transportation of mail were $5,580,286.34, an increase over the previous year of $445,819.98., 


Maintenance of way and structures shows an increase of $496,753.68, chiefly due to large expenditures for repairs and renewals of bridges. 
Maintenance of equipment increased $2,277,249.68, of which $1,036,011.97, represents additional charges for renewals of equipment; the 
balance of the increase consisting of heavier charges for repairs due to greater volume of business. 


Conducting transportation increased $2,262,771.15. The per diem-mileage account increased $579,245.12. The locomotive fuel expense 


increased $384,665.26, due to greater volume of business, the average cost per ton being slightly less than in the previous year. The 
balance of the increase was distributed through the various accounts affected by the larger volume of traffic. 


' First charges were $22,242,502.50, an increase of $1,177,681.10, the principal items being interest on additional issue of Debentures of 
1904 and heavier proportionate charges on account of taxes, largely the result of adjustments of accruals on accouut of change in the date 


The profit from operation for the year, after payment of five per cent. (5 %) dividend upon the outstanding capital stock, was $2,113,348.17. 
From this sum there was authorized a deduction of $1,500,000 as a special fund for new equipment and betterments. 


$2,715,491 25 
8,744,864 64 


553,617 64 





$16,400,413 29 








On February 1, Mr. Nathan Guilford was appointed Vice President, to have charge of all matters pertaining to traffic on the lines of this 


On December 1, Mr. Charles F’. Daly was appointed Passenger Traffic Manager, and Mr. George H. Daniels was appointed Manager of the 


W. H. Newman, President. 








Number of shares issued 1,322,451 Total par value issued and outstanding $132,245,100.00 
Consolidation certificates not yet converted 49 Consolidation certificates outst g 4,900.00 

Total number of shares outstanding......- 1,322,500 Total par value outstanding .... $132,250,000.00 
Number of shares authorized 1,500,000 Total par value authorized $150,000,000.00 
Par value per share. . $100.00 | 

Amount of capital stock per mile of road owned (808°64 miles), $163,546.20. 

FUNDED DEBT. 
Date of Date of of Amount issued and Rate of Payable on b 
Class of bond. issue. maturity. now outstan interest. first da 

Gold mortgage 1897 July 1, 1997 $85 090,000.06 8 99 January A  - July 
Gold bonds, Lake Shore collateral -. pencemeesmuabeGoours 1898 Feb. 1,1998 90,578, 400.00 32% February and Angust 
Gold bonds. Michigan Central ] 1898 Feb. 1, 1998 19,32 6, 45.00 31o% February and Au 
Debenture bonds of 1900...... . 1900 July 1, 2000 ay ' ,000.09 bs do January and July 
Gold debentures ....... 1904 May 1, 1934 _ 80,000,000.00 4 May and November 

Total amount of funded debt $230 A14,845.00 
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DETAIL OF EXPENDITURES FOR IMPROVEMENTS TO 


PROPERTY. 


AMOUNTS EXPENDED FOR ADDITIONS TO PROPERTY AND 
CHARGED TO COST OF ROAD AND EQUIPMENT. 
Improvements in station, yard, and terminal wen 


REESE PCIE Payee eo me 


New yards and engine houses, Suspension 
Bridge and Rensselaer. ........ccccccscccccccce 
Ge Be VIII. og ccew'c cccvecccccceccccccscesss 


Roadway and bridge improvements— 
Four-tracking Spuyten Duyvil to Croton. eine 
Change of Spo crossing, Buffalo. . 

Abolition of grade crossing, Byron 

Change of alinement, Hudson division --.-.-......-. 
Interlocking and signal apparatus .............--. 
Tracks at Various PIACES .. ..... 2.2 cc cece ccc cscccese 


New electric power stations ne additions to 
existing power and repair plants— 

Power station, Yonkers. ..................-....---- 

Sub stations, Irvington, Glenwood and Ossining. 

Power station, West Alban ED ntactcvccéactescoceone 


NE OE TE OR. 0 cn vecccccesscocesscocecss 
New equipment— 

a DD éocceesseavececssascnnenes 

14 are 

15 ee iD .otcencdedes+<uncceceets 

3 —e Swope SSID eae eS aE 

eth +. ‘ndieathercovseshincosseeaenecees 

1 steam wrecking DT it nied sanshaciinkehadeda 

pT HN ein bth ci eeeeebenapoonsessunseceret 

100 hopper ballast Dibidiakocsintabebbsncéetoosaean 


Total expenditures charged to cost of road 
and equipment 


eeeeeer ener ee ee eeens ee © SESH Se 


65,562 51 


170, 710. gl 


Ba +t} 7 
127, $86.66 


5,140.18 
15 3 629.07 





183,541.83 





$507,085.58 
109,212.86 
21,004.66 





$17,831.66 























There was credited to cost of equipment by amount of reserve 


SE Tl tntite eith a catkberioséenseetanns 


N = amount added to cost of road and equipment during 
e year 


$999,520.80 


422,765.92 


637,303.10 
23,464.58 


632,436.85 





$2,715,491.25 


661,469.44 





$2,054,021.81 


AMOUNTS EXPENDED FOR CONSTRUCTION AND EQUIPMENT OF 


LEASED LINES. 


New York & Harlem Railroad— 
















































































Grand Central terminal improvement............ $3,128,417.20 
Port Morris branch depression. ..................- $28,542.3] 
Pe DD I BE, . wooccccccececsoecesesess 756,204.42 
Electric power sub-stations....................... 89.488.48 
Park Avenue improvement....................... 42,758.37 
Temporary terminal, Wakefield. -.................. 23,309.28 
Four tracking, Woodlawn to North White Piains. 64,206.92 
Double tracking, Mount Kisco to Golden’s Bridge. 8,863.47 
New passing sidings, station improvements,ete.. 145,413.57 $4,627,203.99 
West Shore Railroad— 
WON DEOMI ono cc cccccccncdcccesseecs. $122,586.27 
Weehawken eclevators..................--ccccceee 150,334.76 
Sundry other improvements. ...................... 86,819.78 359,740.81 
Rome, Watertown & beneunenieeies Railroad— 
poo DN Ghindss esencceseddedadebdadecceseaes $30,806.81 } 
tn tneaetaintinhiaibieee keanbeadenisbedinneesendeoss 5,944.55 
Yard IE icdutvnkcieewnicienerccisn’s 83,441.37 120,192.73 
Spuyten Duyvil & Port Morris Railroad— 
<<  ¢ Si Ea $197 .656. 15 
Temporary terminal, High Bridge..............-.. 23,971.11 
Freight yard, University — i deci Rasta nies 115,012.64 
Electric power sub stationas....................... 3,8 28.72 
Four tracking, Mott aaren to Spuy ten Duyvil.. 247,231.46 
ee SEER vcnadccscsnenceensevoeseocece: 1,107.99 581,806.07 
New York & Putnam Railroad— 
Cornell Dam improvement .-...........-cccecccces $17,617.55 
Reclaiming land, Highbridge, etc................. 45,488.11 63,105.66 
Mohawk & Malone Railway— 
PEE h5n02s anepnannbdeddseresoccceesesiveccceseceosese 92.20 
Pine Creek Railway— 
Double tracking. extension of sidings, etc........ 73,703.85 
Syracuse Geneva & Corning Railway— 
Roadway and track improvements..........-.-..... $65,991.81 
peor and terminal —_ ovements ...............-- 58,038.29 
cineihe aed thedohedsonquens sceeeeceaneseee 7,838.05 131,868.15 
Fall Brook Railway 
For revision of grades, double tracking, etc., less 
SD Ge ES Mb cecceccccccectenedescsocescce 36,183.68 
Beech Creek Railroad— 
Improvements to tracks and in yard and terminal 
AOE ELAS LOSES ET TT 57,751.79 
Beech Creek Extension Railroad— 
Locomotives, 20 class “I” passenger. ............ $3 S32 059. 24 
Passenger cars, i, pcconcitansadsgedeésecks  . an 
Freight cars, 2 000 REE SEE A 1,34: 2 +44 875 
Beech Creek Extension section construction. .... 86,249.79 
Curwensville & Bower section construction...... 136,855.03 
Pittsburgh and Eastern section construction. .... 65,573.09 
Clearfield Southern section construction. .-........ 225,711.48 2,230,836.31 
Boston and Albany Railroad— 
i i diceknn cenesiednobucneeeawscetecee $169,876.03 
Dock property, East Boston..................-.--- 913.29 
Abolition of grade crossings .................------ 178,597.72 396,387.04 
paminesen of grade crossings— 
i +. onninnetnedebondonssehedeaesnaceisesé $29, 736.13 
Fordham Heights enh tn dneddamiba tina de nedes mabe 11,8 04.08 
EE ninkaccnciegsdeveddenssceccecesesees 24,452.15 65,992.36 
TEE +a spbhtid gens be nnebéeehsonseeseseieses vans $8,744,864.64 


AMOUNTS EXPENDED FOR ROADWAY AND STRUCTURES, 
STRENGTHENING BRIDGES, ETC., AND CHARGED 
TO CURRENT INCOME. 


Hudson division— 
Retaining walls and rip-rapping..-..............-.-. 
Tracks and sidings, signals and other betterments 


Mohawk division-- 

Special bridge strengthening. - emus eee 
Clearing track No. 4, Albany to “Syracuse. bananas 
Water facilities, Herkimer ........................ 
Engine house and tracks, Schenectady i pnaamnine en 
Change of alinement and signals on Troy & 
DD «ws Ghngcucietedbeebsecntcosee 
apg mate PE n¢ducessnudesseatiaqecdens 
ye meg pose DT <deectchtbidbedcetheess 
bolition of grade crossings, etc .................. 





~w,.3 
we os 


jadi So 8000-200 





an) 
— 





DISH 


Wy See ee’ 
7 . . 











AeaIQ 











$87,937,83 


262,122.25 





Western division— 
er 5 yard tracks at De Witt, East Buffalo 
ast Roc shester 


Bridge 
New signals at varions places,including switch in- 
dicators and automatic signals on Buffalo & 
Niagara Falls branch... caoune 
Clearing track No. 4, Syracuse ‘to Buffalo ........ 
100 ton electric crane, Depew 
Special bridge strengthening detlsesunendacesuhes 
Tracks at various places, etc ...................0. 


“eee eee eee ewer wre eee 


New York & Putnam division— 
Overhead bridge, Caryl Avenue, Yonkers........ 
Installing train order signals and other better- 
Dt hitidinémmenideendabtduscs satuendaenenvanete 
Harlem division— 
Freight and passenger stations and track changes 
at Melrose Junction, Sharon and Mott Haven 
Special bridge strengthening ESE ALLS, 
Other improvements 


River division— 
Expenditures account closing drawbridge Doo. 
a Bight and Popolopen Creek.......... 


8 

— bridge stren ae babetenemmevesessenne 
Automatic and b or aie Wededucsvetrustindiiiane 

Under crossing, —— cimeastrnenssegitnegeteves 

ee Se iiicnccnccdesccescctcceseses 


Mohawk & Malone division— 
ee tracks and sidings, etc. at various places; 
— and freight station additions and 
conere arch em | trestle at Onchiota. . 








Rome, Watertown & Ogdensburg division— 
sie stations and improved facilities, 
Oa 
geen. eon and tressels, Lyons Falls.......... 
— bridge strengthening becesecouseceneqcesaose 
Tracks at various places, ete .....................- 
Pennsylvania division— 
ae siding, Cherry Tree. ..... soneseecensoenene 
Engine house, Corning ......... 
Signals and interlocking OED cnscocesenesces 
Tracks at various places, ete ..............-.....-- 
Boston & Albany Railroad— 
SE i tentcoccbenbbadeneuentscesdcensénecess 
0.8 ¢ cneccuaganibeaeadsséoueeuene 
TR GOR WOR a cc cccccccccgccccecceesseces 
Tracks at various places. DP ccnccesnccunseenededne 
Miscellaneous.........-. $oedwcccccqceusncbadabsues 
Weve cvcsubessnctcncdeseenteossvedinnianssiie 


$26 436.55 
22,058.63 


64,285.76 


34.599.74 
172,042.75 





$5,957.73 
6,291.41 


$29,543.66 
4,234.68 
21,779.54 
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VW Ow eee 





12,0 
73,734.17 
56,927.01 


rte eh 
033.51 





43,373.83 





$14,261.07 
i, 04 0.98 
547.53 
31,029.88 





357,319.22 


12,249.14 


55,557.88 


249,708.00 


15,227.67 


152,039.40 


59,447.89 


57,879.13 
4,788.69 





$1.314,277.10 








AMOUNTS EXPENDED FOR RENEWALS OF EQUIPMENT 


AND CHARGED TO OPERATING EXPENSES. 


Locomotives— 


50 consolidated freight locomotives, 15 combination passenger 
and freight locomotives,and 5 six-wheel switching locomo- 


ESE OR oe sae Rep ae eT re A ae ee 


assenger 


Pas 
20 milk a. 2 mail cars, 5 baggage cars,and 2 special horse cars 


Freight ca 


1504 box ome. 5 518 gondola cars, 510 flat cars, and 82 caboose cars 


Work cars— 


3 gas tank me, | > mnape track and 5 double track snow plows, 


and 7 other 
Marine equi Me -_, 


2 car floats and barge “ Ottawa”. ............-..-.. 


eeee eee een eee 


“c+ ee ee eee eee 


$979,849.64 
55,381.19 
1,742,684.12 


28,503.90 
47,299.07 





$2,853,717.92 


AMOUNTS EXPENDED FOR ADDITIONAL EQUIPMENT AND 
CHARGED TO CURRENT INCOME. 


Locomotives— 


10 six-wheel switching locomotives................ 


Marine equipment— 


ALS I TT Se Se ee eee en are 


Maintenance of way equipment— 


Payment account snow plowS...............-.-.-.-.- 


ee eee 


“es +e ee eee eee 


$122,494.55 
91,054.19 
4,896.00 
$218,444.74 











AMOUNTS EXPENDED FOR CONSTRUCTION AND ADDITIONAL 
KQUIPMENT AND CHARGED AGAINST SPECIAL IMPROVE. 


MENT FUND. 
Roadway and track— 









































— bridge strengthening ..................... $50,019.21 
DES of alinement, Troy and Greenbush Rail- 
ctintinin sehe nadhiinaineenntenenhimniiaibainnsé 11,615,20 
Raising ga account track change at Schuyler 2195.06 
New aes signals, yard improvements, etc..... 187, 393.39 $261,222.86 
Equipment— 
3 six-wheel switching locomotives................ $59,415. “1 
6 YY aw yed type passenger locomotives (B.& A.).. 107,271.24 
i ttctiacdnccescbnsedssceepccnésvcosuasaeses 25,625.02 
1 steel tus MS UAdtd ninuchieconsevenssnendesenceas 85,100.00 
IS i odich ciiutiisnibeaebeveced sMpedidaiasabena 34,786.56 
Axle light. I 0 nintanditn op ecocenesebeesscns 15,300.00 
Barges “ Marcy” and “ Oakfield”. ............-.... 10,351.75 
5 G.C. . locomotives purchased on other equip. 
i dcnst-cpcbuscnctiebinesucccpesescoene 4,844.88 292,394.78 
TE Wee ncnvccntcccecacessesaanecenceushenbhbens $553,617.64 
OPERATING EXPENSES IN DETAIL. 
MAINTENANCE OF WAY AND STRUCTURES. 
Increase or 
1905. 1904. pecrenee. 
Repairs of pa sieuncedene $5,410,409 50 $5,356,258 39 I. $54,151 11 
Renewals of rails............- 790,802 38 562,012 98 I. 228 789 40 
Renewals of an kesaaheaseeees 940,154 59 1,218,000 90 D. 277,846 31 
——— and renewals of 
ridges and culverts....... 1,008,201 77 562,279 51 I. 445,922 26 
Renaine and a of 
fences, road crossings, signs 
ane cattle guards........... 285,643 61 296,161 93 D 10,518 32 
paira and renewals oO 
buildings and fixtures...... 1,322,514 32 1,306,660 50 I 15,853 82 
Repairs and renewals oO 
docks and wharves. ........ 97.196 93 62,778 86 I $4,418 07 
Repairs and renewals of 
TTR 43,019 17 30,332 14 I. 12,687 03 
Stationery and printing ..... 36,493 21 33,656 77 I 2,836 44 
Other expenses .............- 49,665 67 59,205 49 D. 9,539 82 
WE dkdcesccocceesesoces $9,984,101 15 $9,487,347 47 I. $496,753 68 
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MAINTENANCE OF EQUIPMENT. 





Operating expenses—(Continued)  1905- 1904. 
Superintendence ............-. $279,343 27 $252,702 50 
Repairs and renewals of 
ERE ee 4,953,237 67 4,694,375 49 
Repairs _— renewals 0 
passenger Cars.............. 1,390,018 O07 1,170,599 05 
Repairs and renewals of 
SL cctebcastaset oes 5,203,544 65 3,570,325 22 
Repairs and renewals of 
RRR 109,318 65 103,423 10 
Repairs and renewals of 
marine equipment.......... 275,977 26 230,028 22 
- airs and renewals of 
shop machinery and tools. . 435,065 50 352,515 25 
Stationery and printing. ....-. 23,018 75 20,265 02 
Other expenses.........-....-- 568,600 72 566,641 O01 
. sccienatobabaciaenes $13,238,124 54 $10,960,874 86 


CONDUCTING TRANSPORTATION. 


$769,738 03 
4,593,180 20 
1,005,632 86 
5,582,364 39 
398,814 60 341,835 82 


264,990 56 280,155 34 


124,929 89 86,367 53 
OOOO 3,703,578 56 3,544,471 59 
Train supplies and expenses. 1,123,376 92 1,079,161 79 
—— flagmen and 

















sh CE 3,385,904 83 3,116 ah 17 
Telegraph expenses peeensaeos 545,942 49 499,572 04 
Station service. .............. 3,818,982 47 3,596, 451 86 
Station supplies .............. 745,326 66 706,492 27 
Switching charges—balance. 30,102 39 o4° 600 17 
Car mileage and per diem— 

NS SOR Raa 1 165,596 oY 586,3: 50 97 
Hire of equipment—balance. *75,967 23 *54,826 76 
Loss and damage............- 732,450 55 601,711 98 
Injuries to persons..........- 670,343 25 698,897 04 


Clearing wrecks.............. 
—— marine equipment my tty 58 





Outside agencies ..........-.-. 1,885,544 39 1,363,712 67 
Stock yards and elevators . 138,428 45 104,530 40 
Rents for tracka, yards and 
ERE EOD 931,902 16 1,094,992 75 
oe of buildings and other 
| RR 455,411 27 2,737 96 
Stationery and printing. -..-. 262,961 78 260 sity os 
Other expenses. ............-.- *6,912 U1 8,76 
i ceccsunectncsessid $34,360,220 81 $32,097,449 66 


*Credit. 
GENERAL EXPENSES. 


Salaries of general officers... $347,256 57 $297,002 25 


Salaries of clerks and at- 





SR i cninntncetceniandoom 1,035,719 99 900,924 14 
General oftice vnctuuane and 
Dt iitstiidserncaunhsqaee 117,881 35 117,352 06 
i hnntcunccanduamabnnds 297 486 18 318,212 33 
Law expenses................ 155 (858 89 127,234 77 
Stationery and printing (gen- 
cs cn cc cnesescose 86,316 63 86,392 81 
Other expenses .............- 306, 448 58 165 1675 71 
Real estate expenses. ....... 38,614 22 10,899 89 
ay ee $2,385,582 41 $2,023,692 96 














Increase or 
Decrease. 


$26,640 
258,862 
219,419 


1,633,219 


5,895 £ 


45,949 
82.5: 50 2 


Ja] 





. $2,277,249 


$24,056 


292,442 6 


21,073 
aX 665 


6,978 7 


15,164 
38,562 


159,106 $ 


44,215 
268,913 


146, 133 
126 37 


I 831 
33,898 


163,090 


15,673 « 





- ae ~ et ee Ds ee - 


$2,262,771 


$50,254 
134,795 
529 
20,726 
28 624 


76 1 
140,772 87 


27,714 



































LIABILITIES. 
‘Capital stock : 
I i a $1: a ae 100 00 
Consolidation certificates. .................--- 300 00 

Funded debt: 

Gees SID III. oc ok ccaccdsssessstentes $85, 006,000 O00 
Gold bonds, Lake Shore collateral............ 90,578,400 00 
Gold bonds, Michigan Central collateral. .... 19,336 445 0 

Debentures AEE SEES EIR RE ate 5,500.0 000 00 
EE SE white bed edad cteneads<ninous 30,000 ,000 00 

Bond and mortgage payable ...... onewbeecnniminiaaeniabitins 

ee I 6 deci dodcerdhidcitibecncbésdttccsianeies 

Current liabilities: 

SES ERE re a DE $8,968,050 93 
Loans and bills payable .................- pkibnts 2,655,000 00 
Traffic balances payable...................--.- 5,345,783 29 
Interest and rentals accrued...............--- 5,924,878 07 
FEES 25,074 10 
Dividend payable January 16, 1906.......-... 1,653,125 00 
DAVRBCTIED GRORMIMIOG. « ... 5 wc ccccccécccscccecccs a 087 38 
a ES Er eee 





4,790 00 
Sundry accounts Ds ~ncrnddkesebastnkiamane 1,751,139 04 





Accounts with lessor companies: 
road Co 





Wallkill Valley Railroad Co.................- $59,349 37 
Carthage & Adirondack Railway Co.......... 25,402 44 
OU ee He in. cnccnn'ssoneee 675,300 98 
Boston & Albany Railroad Co................ 1,257,208 55 
Special =p amg i a a 
ELLIE LIER CET AS 


Securities he d cy trust for lessor companies (per contra)... 
Se SR thes eh cin dni atiatslends tedden deenebieeeotendanda 


TRAFFIC STATISTICS. 





50,000 00 


230,414,845 00 
150,000 00 





$362,814,845 00 


26,378,927 81 




















$411,822,761 44 





FREIGHT CARRIED AND TON MILEAGE. Increase or 





























ine me 
Tons of freight earning revenue. 42,861,974 37,347,526 5.514.448 
Tons of company’s freight...-.... 6,421,084 6,244;3 76 176,708 
Total number of tons carried. . 49,283,058 43,591,902 5,691,156 
Tons carried one mule (revenue 
Se 8,421,437,108 7,130,520,337 I. 1,290,916,771 
Tons of el s freight car- | 
ried one mile. ............---s0- 1,269,096,080 1,129,976,220 I. 139,119,860 
Total number of tons carried 
ee 9,690,533,188 8,260,496,557 I. 1,430,036,631 














$361,888 45 








PERCENTAGE OF OPERATING EXPENSES TO GROSS 


EARNINGS BY GROUPS. & 


Maintenance of way and structures.................... 11°60 
Maintenance of equipment .........................-.-- 15°37 
Conducting transportation. -.........................--.. 39°91 
bb 50nctinnghsse-prensbhoedbogadtodsooeners 2°77 


Pp cUnidbimndcetheddbuttenneeds sebecbybebatibata 69°65 





CONDENSED GENERAL BALANCE SHEET, DECEMBER 31, 1905. 











ASSETS. 
Cost of road and equipment: 
I a aE $147,942 nt 87 
Se Oe Ge crececcpicnecsioccneses .e--- 50,536,412 86 
Advances for leased lines, construction and 
equipment: 
West Shore Railroad.......................... $3,873,120 22 
New York & Harlem Railroad................ 12,377,038 78 
Rome, Watertown & Ogdensburg Railroad. . 178,846 60 
Syracuse, Geneva & Corning Railway....... 881,883 73 
Sd ne cickinecuénbeseneseess 950,066 01 
Beech Creek Railroad......................... 624,738 26 
Beech Creek Extension Railroad..-........... 3 335° '994 79 
Spuyten Duyvil & Port Morris Railroad. .... 679,626 69 
Boston & Albany Railroad.................... 1,082,767 36 
Se ID Gi.cndnananctccnsecceseces see 100,823 91 
Securities owned: 
Stock in sundry companies.........-.......... $134,850,607 75 
Bonds of sundry companies. - pedidinns Gaels 8,716,204 1 
Other property : 
Real estate, etc., not used in operation of the 
Dh sctnitdadhihihehn nteabtestkaniseceont $1,858,483 84 
Weteen River Bridges at Albany...........-. 2,256,363 36 





Advances other than construction: 
New York & Putnam Railroad 


Co.. $174,900 32 
Bates, Thousand Islands & Portland Rail- 





a ethan ill ein ania eee ek 152,500 00 
Syracuse, Geneva & Corning Railway Co.. 11,437 85 
i caninksichnmitinannswes thie teens 483,856 21 

6» cnievahiemeseteriagheusendsécticensenrbtoebsas 
Current assets: 
Cash charged Treasurer....................... $3,013,594 13 
sand bills receivable.................... 13,014,589 42 
Traffic balances receivable...................- rt ‘99 4 7 69 





LL AE TE RO TOT ET 
Securities acquired from lessor companies (per contra) 








$198,479,247 73 


24,084,906 35 


143,566,811 85 


4,114,847 20 


822,694 38 
6,477,370 33 


27, Net rites 09 
3 036,813 00 


DESCRIPTION OF FREIGHT MOVED. 





$411,822,761 44 











~ 


46, 
1,072,373 








582,323 


138,292 
54.308 


145,714 
lll, "232 


75,639 


497,049 
361,043 


88,841 


309,531 











5,514,448 








1905. 1904, 
Products of Agriculture— Ons. Tons. 
_—_ pbiretn ebethstnseaiteeseeniaio 2,556,801 1,974,478 I. 
Ee Se. ee ee ee 989,346 899,335 I. 
Other mill products.............. 936,070 71,248 I. 
DED. «ceed Kéhoneneanéeesspugedesese 475,550 490,611 D. 
|“ EeRnagE Set ipinenuelateemia 74,440 1¥.481 I. 
I id iia eae tas oninhing 130,197 130,770 D. 
Fruit and vegetables............. 784,711 923,003 D. 
eee 192,717 138,409 I. 
Products of Animals— 
ili ii i ainsi bacimiiniats 844,774 990,488 D. 
Dressed meats 333,759 445,091 D. 
Other packing house products... 372,589 269,474 I. 
Poultry, game and fish........... 93,885 72,745 I. 
il cibtitibeeieiniinds’s tiiatpeliendipaledinwhs 62,847 71,907 D. 
— Saag ae 141,804 106,056 I. 
hd cat phoned hisin® 244,538 219,642 I. 
ent POSMBCOS. .cccccccces nedqune 204,001 144,059 I. 
ee SI ccccceccsweseees das 110,222 79,091 I. 
Products of Mines— 
Anthracite coal ...... istiietbaece 4,989,609 4.562.967 I. 
Bituminous Coal ..............0- 10,585,577 9,130,19 I. 
( _— GORI eR ee 670,066 421,845 I. 
tai ian cai ad scien Tilden ati iaetainiateinit 1,094,401 827,605 I. 
Stone, sand and otherlike articles 1,510,382 1,089,197 I. 
Ee 271,107 95,468 I. 
Products of Forest— 
DED ctsticncoeehessesieenbente 2,208,192 2,705,241 D. 
i ctcvtnostecasccsees 1,022,583 661,540 I. 
Manufactures— ‘ 
Petroleum onan other oils ........ 467,802 378,961 I. 
Sugar dP ACO RAEN 437,984 471,499 D. 
I 102,770 74,572 I. 
Iron: pig and a 676,431 456,247 I. 
Iron and steel rails...... ........ 225,288 159,690 I. 
Other castings and machinery. .. 1,089,577 840,630 I. 
Bar and sheet metal. ............ 799,122 632,563 I. 
Cement, brick and lime ......... 1,504,897 1,089,190 I. 
Agricultural implements ........ 128,218 113,886 he 
Wagons, carriages, tools, etc. ... 138,168 99,994 I, 
Wines, liquors and beers 274,590 232,376 I. 
Household goods and furniture. 163,648 117,507 I. 
SE GID. avccvcssecsocce scan 3,8! 52, 125 2,780,052 I. 
Miscellaneous— 
Other commodities not previ- 
ously mentioned .......--..-... 2,150,886 2,460,417 
ch nb sdddesthsebeistcas bees 42,861,974 37,347,526 I. 
PASSENGERS CARRIED AND TICKET MILEAGE 
1905 1904 
Interline passengers ............. 2,835,852 2,566,639 I 
Local passengers ................. 29.344, 370 27,740,366 I, 
Commutation passengers. jonas 126 325 12,018,937 I. 
—_ number of passengers 
i dahlias tp daladinesail acon it lates 7,047 42,325,942 


‘arrie 
Passengers carried one mile . 





269,213 


1,804,004 
1,107,888 





1 463 389,930 1,369,328,159 





TRAIN MILEAGE. 





181,105 


181,10 
94,561,780 












































Freight trains ..................0% 20,880,915 19,056,178 
Passenger trains (excluding mail 
and express trains)........... 22,432,138 21,931,203 
Mail and express ered iianoiese 977,478 743,832 
NS so cucinth dbinuhbhie:duakates 242,648 194,368 
I SD « é6cns ckdccbbbikcenanns 1,662,3 2,625, 671 
Total train mileage ............ 46,195,520 44,551,252 





1,824,737 


500,932 
233,646 

48,280 
963,327 











1,644,268 
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ENGINE MILEAGE, 

















‘ J 905.. . 
Freight engines ..........---- — 25,183,88 
enger engines .........---. 26,153,012 
Switching engines .............-. 13,742,616 
Work engines ............-... nae 1,761 "281 
Total engine mileage........... 66,840,790 





CAR MILEAGE. 











Loaded pet oe OU.  wknctndans 504,902,189 
Empty freight cars (including 
caboose Cars)..... cpebletbesne 267,216,037 
Total freight cars. .............. 772,118,226 
Passenger Cars .................-. 187,956,383 
i i + ¢edapsendnneseacs weseee 7,049,419 
Total car mileage .............. 917,124,028 
Miles of road, including track- 
age, operate din freight service 3,759°17 
Miles of road, inclading trackage, 
operated in passenger service 3,471°49 


) 
24,1188 
25,435,D 
12,072,857 

2,688,673 




















459,065,824 
232,131,475 
691,197,299 
133,112,984 

7,821,298 


832,131,581 











3,499°74 
3,264°98 


FREIGHT RESULTS. 
Earnings from transportation .. $51,610,537.91 $46,436,824.46 I. $5,173,713.45 


Earnings from miscellaneous 








I. 45,836,365 
I. 35,084,562 
I. 80,920,927 
I. 4,843,399 











D. 771,879 
I. 84,992,447 
259°43 
206°51 








sources ........ a 701,793.31 495,429.84I1. 206,363.47 
freight earnings......... $52 312,331.22 $46,932,254.3U I. $5,380,076.92 
2 eee $1.2 24 D. 04 





per ton per mile...... 
per train mile ...-....-. 
per mile of road oper- 
ated wm = tfreight service, 


Cts. 0-6 13 
$2.44 


trackage included.............. $13,915.93 
Density of freight traffic (i.e. tons 

carried one mile per mile of 

NSE Ne A RT 2,577,839 


Average number of tons of rev- 

enue -earmng freight carried 

4 i (ee 399 
Average number of tons of all 

freight (including company’s) 


carried per train mile ......... 459 
Average number of revenue 

tons per loaded car mile..... 17 
Aveiage number of all tons per 

SS eee een 19 
Average number of miles one 

a in linen mba 6 inins 197 
Average number of loaded cars 

PP PE TED. voceecousenaconds 24 
Average number of empty cars 

Se Gee GEEOD cccscescouscescess 13 
Average number of } oe cars 

per train mile - pare oss 37 


$13,410.21 I. $505.72 
2,360,317 I. 217,522 
373 I. 26 
432 I. 27 
16 I. 1 
18 I. 1 
1911. 6 
24 
121. 1 
36 I. 1 


PASSENGER RESULTS. 


1905. 
Earnings from passengers. ... $25, one 848. 01 $23 510,870. 74 
265.45 


Other passenger train earn ‘gs. 02.07 
| from peereenen ous 
TE. wtacbovtéoes “ 394,736.67 


321, 
342,397.71 


- $1,536,477.27 


52,338.96 





Total passenger earnings... $25,761,386.76 $24,174,033.90 


Earnings from mail and ex- 
Pp 


I 
D. 1,463.38 
I 
I 


- $1,587,352.85 


Di ubbtevtwsededsensiues $5,580,286.34  $5,134,466.36 I. $445,819.98 
Earnings per passenger ...... $0.55 $0.56 D. $0.01 
Earnings per passenger per 

itched itn Deine eleindl cts. 1°73 cts. 1°72 I. cts. 0°01 
nm Al per train mile....... $1.12 $1.08 I. $0.04 
Earnings per train mile (in- 
cluding mail and express).. $1.31 $1.27 I. $0.04 
Earnings per mile of road 
operated in pa-senger ser- 
vice, trackage included (in- 
cluding mail and express).. $9,028.31 $8,976.62 I. $51.69 
Density of passenger trattic 
(i. €. passengers Carried one 
mile per mile of road).......- 421,689 419,399 I. 2,290 
Average number of passenger 
Cars per train mile........... 5°8 58 
Average number of passengers 
SP GU MED ccocccacnccssce 65 62 I. 3 
Average number of miles one 
passenger Carried............ 32 32 
EQUIPMENT. 


INCLUDING EQUIPMENT OF LEASED LINES. 


Locomotives— 
For passenger service 
ST ER EE AR A 
For switching service 
Dummy e ngines, etc 


Total locomotives in service 


Average mileage per engine 


1905. 
556 
1,022 
338 


indians aia tie mcasieiatiaial miles 34,561 
Cost of repairs (excluding renewals) per engine 
Cts 





ila i la ON ae i i lie aaa aial 5°945 
2. gl RA eT ae $1.53 
Cost of fuel per engine mile..................... cts 8°927 

Cars in Passenger Service— 
TES EO TT AE Le 942 
I a le 192 
Combination cars. similadeailitd seiuninte i 201 
Immigrant and excursion Cars...................... 88 
i RS A LN AS TOT 23 
Buffet and café cars . ‘ ieiailitetteiata 19 
Mail, express and baggage Cars..................... 502 
Officers’ and th iin id whinnid cee hndlibiis os 17 
Other cars in passenger service...................-- 179 

SENET AES ies aR ON Oe ae ee Te 2,163 

Total seating capacity of revenue passenger cars. 89,80 

Average mile age per passenger Car............... 1 63,780 

Cost of repairs ; (excluding renewals) per passen- 

Sr Gl i sebcliateditstnndéacadadddauktnsceibaal Cts. 0°967 

Cars in Freight Service— 

AERC LT SEES a ama hah ae 37,429 
EET ELATED 3,778 
Fiat cars, steel ......... bik sili nartlgphiieaanahaieas ciate 256 
RE EC OAS RAS Sal eal oa RB SE 1,089 
EES TLE ELLE IRS TED 21,151 
Refrigerator and produce cars.................-.-.. 895 
i a ee 812 

ee eckbautubedoesud ocd os bbb ecdbnbicsions 65,410 


miles 35,751 
Cts. 5°768 
cts. 8°680 


9 
miles 61,683 


























Total copes | ies Eb ces tons 2, 000. 017 tons 18: 8 257 
Average — ee ere tons 30 tons 9°72 
Average — a a a id miles 11 ‘304 miles 10, 914 
Cost of soneare | Ce renewals) per freight 
Ct nduis acagithtdiibvatmubbeesanaceestasenns cts. 0°448 cts. 0°408 
Cars in Company's Service— 
Ballast cars. ..... i debit éaceabnanaauindngadteews 767 711 
ETE SNE. 2 RES ER NE OS See a eRe 45 44 
Steam wrecking Crames ...........--..<2.0.--220--.- 19 18 
a push, gas and oil transport cars.........-..- 659 755 
PG. ékuubadddnesedcdedcvenescddeascccosane 1,608 1,027 
WEE . cactegtathe acantibindséubusd medeeanuces 3,098 2,555 
MARINE DEPARTMENT 
Tugs— 
eg Rh kiktilina belkin wemenauiiedadiiinaasdenneoehnannoetan 2 2 
OA i to aan ca genapsbehauesbadetoteoceqgonse 18 18 
Preiehe propellers— P ‘ 
aE Aint nines ca ctnhicnSuldndnatenlneaeee tae 2 2 
DORR MONS BATES... .- «ccc. 2-2 ccc ccccccecce. ( 
Total capac acity i a heed enetsouenacdinededduas tons 4,100 tons 4,100 
Hand poe hy ~ aaa ins scdalerieg sk eteamaraunbihe aiathe nein ddd 
Total capac REEL E RE ENA tons 2,700 
Covered barges. ..............-...-- iiemsarusebeganent 5 
_ | TE eee tons 19,600 _ tons 19,100 
En 5s. cncindeuesoelteedduesieocens 5 q 
en acctdcotcoce cccccccccncneescoessuess tons 2,750 tons 2,750 
i hth. ciencedpenamignsbéoheranansanietnt 39 
in canccccons ceseetess snésosnenwesseees tons 20,120 tons 20.600 
annie entinassenstbaeunssdesenge cman 41 39 
yo ESAS EEE Te 488 cars 461 
Ferry boats— 
Side-wheel, Gimaie-Geck........ cocccccccccccee.---- 5 5 
Screw, double-deck. -............--.--.------------- 2 2 
Total floating equipment ...................-.. 223 219 
eR ee Cn ckncndtisinn se dccatnacnonuts $1,995,593.29 $1,995,593.29 











FOREIGN TRADE AT LEADING PORTS. 


Gratifying foreign trade returns are received from the five leading 
Atlantic ports for the last week, all cities except two showing gains in 
both exports and imports, as compared with the same period of 1905. 
Shipments of merchandise from New York were slightly above the 
average for recent preceding totals, and also exceeded last year’s figures 
by over $1,900,000, while imports, although smaller than in the previous 





week, continued very heavy and show a gain of $866,155 over the move- | 


ment a year ago. At Boston exports exceeded the total in 1905 by a sub- 
stantial margin, but, owing to an unusually heavy aggregate last year, 
receipts decreased slightiy. Moderate gains are recorded in both ship- 
ments and imports at Philadelphia, while a similar condition prevailed 
at Baltimore. The outgo of merchandise from New Orleans was excep- 
tionally large, amounting to over $5,700,000, which compares with about 
$3,700,000 in the same week of 1905. Imports show a moderate fall- 
ing off. 

The following table gives the exports and imports at the alias 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 


EXPORTS. 
—--—- Week- --- —Sixteen Weeks—— 
1906. 1905 1806. 


195. 
New York... . $12,152,985 $10,189,404 $199,278,236 %167,106,106 
Boston ..... ecoe ©, 432, 945 1,959, 768 32,941,706 28,128,659 
Philadelphia ..... 1,264,729 1,032,698 21,038,502 17,41 6,998 
Baltimore ...... 2,225,180 1,657,000 37,170,658 30,(59,757 
New Orleans..... 5, 737, 017 3,714,006 63,774,717 *54,622,333 

IMPORTS 
—— —Week- —- ——Sixteen Weeks— 

1$46. lyt5. 1906. 1905 
New York... $15,563,316 $14,697,161  $242,276,403 $217,248,764 
Boston ..... ; 2,858,105 3,263,925 38,323,472 37,734,265 
Phii: de phia.. heataa 1,827,416 1,310,401 20,250,662 18,818,083 
Baltimore . 650,400 429,951 9,464,935 5,335,888 
New Orleans..... 375,699 696,568 11 165,238 *8,861,771 


*Fifteen weeks. 


The imports at New York exceeding $100,000 in value were: China, 
$104,396; furs, $530,355; precious stones, $909,631; undressed hides, 
$991,286; copper, $453,567; metal goods, $104,663 ; tin, $473,173; pepper, 
$200,078; carriages, $143,941; coffee, $659,649; hemp, $667,726; india 
rubber, $517,949 ; sugar, $1,161,554 ; tea, $134,770; tobacco, $691,832, and 
wool, $243,465. Imports of dry goods amounted to $3,518,250, of which 
$2,843,487 were entered for consumption. 

The Department of Commerce and Labor has issued the statement of 
the exports of domestic products from the United States in March and 
for the nine months ended March 31. It is as follows: 








-—————March 





1906. 1905. 1906. 1905. 
Breadstuffs ......... $15,532,832 $12,631,494 $146,270,048 $75,688,902 
Cattle, hogs & —. 3,805,055 = -.3, 872, 472 29,887,250 30,790,589 
Provisions ........ - 15,662,361 14,985,316 144,325,449 112, 054, 164 
Ls oe 26.853,031 28,476,974 333,942,346 205, 430,892 
Mineral oils......... 7,917,995 7,528,178 60,577,940 57, 997. 636 
_ 2 ae $69,751,274 $67,494,434 $715,003,033 $581,962,183 


Exports of cotton during March and for the nine months ended March 
31 were : 





-—— March - -——-Nine months-——~ 

Bales. Values. Bales. Values. 
| eens 478,892 $26, 833,031 5,869,442 $333, 942,346 
Dticsaanvannhe -- 695,980 28,476,974 6,572,451 305,430,892 
| A -- 305,973 23,263,438 5,396,719 329,047,486 
ieeavede 733,626 36,501,001 6,263,185 279,930,874 
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The Merchants & Farmers’ Bank of Boaz, Ala. 


BANKING NEWS. 


New National Banks. 

Th: First National Bank of Gibson, Ill. (8174). 
Capital $8'.000. E Mattinson, president; L. E. 
Rockwood, cashier. . 

The American National Bank of Princeton, 
Ind. (8166). Capital $100.00). Jos McCarty, 
president; Jos. Carithers, vice president; J. W. 
Yochum, cashier; H. F. Milburn, 
cashier. 

The First National Bank of Texico, N. M 
(8173). Capital $25,000. L. T. Lester, presi- 
dent; J. P. Stone, vice-president; C. C. Mar- 
shall, cashier. 

The Coolville National Bank, of Coolville, 
Ohio (8175). Capital $25,000. Jos. E. Hartnell, 
president; Howard V Speer, cashier; John 8S. 
Walden, vice-president; Johau E. Bailey. assist- 
ant cashier. 

Che Citizens National Bank of Odessa, Texas 
(8169). Capital $25,000. H. M. Pegues, presi- 
dent; Branch Isbell, vice-presideut; E. §S 
Martin. cashier. 

The First National Bank of Santo, Texas 
(8176). Capital 325,000. J. L. Cunningham, 
president; J. D. T. Bearden and J. 38. Lanjam, 
vice-presidents; E. M. Stone, cashier. 

The Lincoln National Bank of Hamlin. W.Va. 
(8171). Capital -25.000 Louis R. Sweetland, 
president; B. F. McGhee, vice-president ; Albert 
Youngs, cashier. 

The Farmers’ National Bank of Ault, Col 
(8167) Capital $35,000. W. W..Sullivan, pres- 
ident; Jacob Hasbrouck. vice president; R. M. 
Gale, cashier. Successors to the Farmers’ Bank. 

The First National Bank of Culbertson, Mont. 


assistant 


(8186). Capital $25,0)0. K. O. Slette, president ; 
J. Z. Bruegger, vice-president; I. O. Slette, 
cashier; P. J. Eli, assistant cashier. Successors 


to the Bank of Culbertson. 

The First National Bank of Gresham, Neb. 
(8172). Capital $25,000. Successors to the 
Farmers & Merchants’ Bank. 

The Merchauts’ National Bank of Fargo, N.D. 
(8170). Capital $140,000. Successors to the 
Merchants’ State Bank. 

The First National Bank of Keota, Ind. Ter. 
(817,). Capital $25,000. H. D. Price, president ; 
J. F. Price, vice-president; C. S. Leonard, 
cashier. 

The Wolfe National Bank, of Wolfe City, 
Texas (8187). Capital ¢30,000. M. H. Wolfe 
president; T. H. Leeves and W. P. Maloney, 
vice-presidents; R. F. Akridge, cashier; Ula 
Bush, assistant cashier. 

The First National Bank of Ullin, Lll. (8180) 
Capital $50,000. Successors to the Bank of Ullin. 

The First National Bank of Higgins, Texas 
(8179). Capital $25,000. Successors to the Bank 
of Higgins. 





Applications to Organize. 

The Merchants’ National Bank of Lehigh, 
Ind Ter. Capital $25,000. Application filed by 
C. S. Cobb. Atoka. 

The First National Bank of MHastings-on- 
Hudson, N. Y. Capital $25,000. Application 
filei by A. D Vanderburgh. 

The First National Bank of Jamaica, N. Y. 
Capital $100,000. Application filed by W. C., 
Baker. Above is in lieu vf one filed by W. A. 
Faulkner, Feb. 13, 19U6. 

The Commercial National Bank of Sandy Hill, 
N. Y. Capital $50,000. Application filed by 
Erskine C. Rogers. 

The National Exchange Bank of West, Texas. 
Capital $50,00). Application filed by W. R. 
Glasgow. 

The Konowa National Bank. of Konowa, Ind. 
Ter. Capital $25,000. Application filed by C B. 
Hyde. 


New State Banks, Private Banks and Trust 
Companies. 
The Bank of Norwalk, Cal. Paid capital 
$12,500. James Hay, president; H. A. Church, 
vice-president ; C. M. Church, cashier. 











Applying for charter. 

The Valdosta Bank & Trust Co, of Valdosta, 
Ga. Incorporated. Capital $20 ,000. B. P. 
Jones, president; Frank Roberts and C. L. 
Smith, vice presidents; UC. L. Jones, cashier. 
To commence business May lI. 

The Security State Bank of Bonners Ferry, 
Idaho. Capital $10,000. Filed articles of in- 
corporation. 

The First State Bank of Bonners Ferry, Idaho. 
Paid capital $10,500. J. I. Monks, president; 
W. P. Mahoney, vice-president; W. D. Baxter, 
cashier. 

The Atkinson State Bank, of Atkinson, IIL 
Organizing. 

The Brandon State Savings Bank, of Brandon, 
Iowa. Paid capital 10,000. R. F. Clark, presi- 
dent; Roy A. Cook, vice-president; V.W. Davis, 
cashier. 

The Red Oak Trust & Savings Bank, of Red 
Oak, Iowa. Capital $50,000. Organizing. : 

The Citizens’ State Bank of Summerfield, 
Kan. Capital $10,000. Geo. Finlayson, presi- 
dent; H. B. Finlayson, vice-president; R. P. 
Evans, cashier. 

The Citizens’ State Bank of Talmage, Kan. 
Paid capital $10,000. John W. Breidenthal, 
president; W. D. Fulton. vice-president; J. B- 
Higdon, cashier. 

The Merchants’ Bank & Trust “o. of Ashland, 
Ky. Paid capital $125,000. John I Hager, pres- 
ident; I. A. Kelly, vice-president; Charles 
Russell, cashier. 

The Bank of Carencro, La. Capital $10,000. 
Albert Guidry, president; A. C. Guilbeau and W. 
W Leyslie, vice-presidents; Geo. Melcher, 
cashier. To commence business in June. 

The Cosmopolitan Bank & Trust Co. of New 
Orleans, La. Incorporated. Capital $600,000. 
Surplus $150,000. Frank A. Daniels, president; 
Frank Dannenmann and Louis E. Valloft, vice- 
presidents; J. M. Pagaud, cashier. 

The Commercial Bank of Applegate, Mich. 
Private. W. H. Ernest & Co., proprietors 

The Robbinsdale State Bank, of Robbinsdale, 
Minn. Capital $10,000 John G. Lund, presi- 
dent; O. J. Rosendahl, cashier. 


The Southern Bank & Trust Co. of Natchez, 
Miss. Capital $150,000. Organizing. To com- 
mence business October 1. 

The Bank of Bertrand, Mo. Capital $7,500. 
G. R_ Wallace, president; J. H. Collier, vice- 
president; Roy Leslie, cashier. 

The Farmers & Merchants’ Bank of Crane, 
Mo. Capital $21,500. J.C. Lane, president; S. 
P. Neill and L. F. Lockhart, vice-presidents ; 
Wm. R Gillette, cashier. 


The Pioneer Bank of Ewing, Neb. Capital 
$25,000. Incorporated. 

The Citizens’ Trust Co. of Schenectady, 
N.Y. Incorporated. Capital $150,000. Surplus 


$60,000. W. G Schermerhorn, president; W. 
G. Shaible, secretary and treasurer. To com- 
mence business in June. 

The Canby Bank & Trust Co. of Canby, 
Ore. Capiral $10,000. Incorporated. 

The Bankers & Lumbermen’s Bank of Port- 
land, Ore. [ncorporated. Capital $250,000. D. 
C. Pel'ou, pr sident: J. A. Keating, vice-presi- 
dent; E. C. Mears, cashier; H. D. Story, assist 
ant cashier. 

The Southern States Trust Co. of Columbia, 
S. C. Incorporated. Capital $4,500. C. S. Bar- 
rette. president; E. A. Washington, secretary. 

The People’s Bank & Trust Co of Hickory, 
S.C. Capital $10,000. Organizing. 

The Stickney State Bank, of Stickney, S. D. 
Paid capital $5,000. W.T. Lathrop, president ; 
J. M Newell, vice-president; W. P. Smith, 
cashier. 

The Bank of Cowan, Tenn. Paid capital 
$5,900. J. M. Stewart, president; R.E. Donnell, 
vice-president; J H. Davis cashier. To com- 
mence business June 1. 

The Bonita State Bank, of Bonita, Tex. Capi- 
tal $10,000. Incorporated. 








The Citizens’ Bank of Keller, Tex. 
$10,000. B. Gavoise, president; O G 
vice-president; W. J. Mays, cashier. 

The Bank of St. George. Utah. Capital $12.- 
000. E. M. Snow, president: James Andrus. 
vice-president. 

The Citizens’ Bank of Canada, Toronto, Ont. 
Organizing. 

The Socorro State Bank, of Socorro, N Mex. 
Capital $30,000. Jos. Price, president: Ed. L. 
Price, cashier. Success rs to Price Bros. & Co. 

The Kanawha Union Bank of Glenville, W. 
Va. Capital $40,000. -Organizing To succeed 
the First National and the Little Kanawha Val- 
ley Banks. 

The Bank of Girard. Ga. Paid capital $15,000, 
T. Z. Daniel, president; W. R 
president. To commence business in May. 

The Merchants & Farmers’ Bank of Willa- 
coochee, Ga. Charter applied for. Capital 
$30,000. 

The Jennings eal Estate, Loan & Trust Co 
of Chicago, Ill. Organizing. Capital #250,000 
To commence business May 31. 

The First State Bank of Dong»'a, Il. 
to organize. Capital $25,/ 00. 

The Minneola State Bank, o! 
Capital $10,000. 
N. Hall, cashier. 

The Farmers’ State Bank of Mualvane, Kan. 
Capital *10.00°. Organizing. 

The People’s Bank of Science Hill, Ky. Capi- 
tal $15,000. Organizing. 

The Calumet State Bank, of Calumet, Mich. 
Paid capital $25,000. Jos. Vertin. president; 
M. E. O’Brien. vice-president; S B. Cary, 
eashier; W. H. Davison, assistant cashier. To 
commence business May 1. 

The Bank of Clitherall. Minn. Private. W. 
EK. Parker, president; L. M. « lark, cashier. 


Capital 
Sweet, 


Boxton, vice- 


Permit 


Minneola, Kan. 
xeo. W. Hull, president; Helen 


The Seandia Bank of St. James. Minn. Pri- 
vate. 
The Farmers’ Bank of Billings Mo t'‘apital 


$10,000. Filed articles of incorporation. 

The Bank of Roper, N. C. Capital $20.000. 
Thos. W. Blount, president; Hugh Whi ehead, 
vice-president; W. S. Daveup: rt. cashier. 

The Farmers’ State Bank of Columbus, N. 
Dak. Paid capital $3,500. J. H. Walters, presi- 
dent; C. M. Larson, vice-president; F. A Keup, 
cashier. 

The Bank of Waynesburg, O. Private. 

The De Noya State Bank of Remington, Okla, 
Incorporated. Capital $10,000 

The Market Street Title & Trust Co. of Phila- 
delphia, Pa. $259,009. Applied for 
charter. 

The Citizens’ State Bank of Marble Falls. Tex. 
Paid capital $20.000. J. R. Yett, president: L. 
Crownover, vice-president; Carl Francis, cash- 
ier. To commence business July 1. 

The Pacific States Bank of South each, Wash 
Organizing. 

The People’s Banking Co. 0° Oberlin. O. Cap- 
ital 359,000. J.T. Henderson, presid nt; H T. 
Smith and C. W. Morrison, vice-presidents; L. 
E Burgner, secretary; H. B 
urer. 


Capital 


Thurs'on, treas- 
Sueeessors to the Northern Ohio Bank. 


Change in Officers. 

The Mississippi County Bank of Blythesville 
Ark. E. L. Sawyer is now president, G. W. 
Richardson, vice president. 

The Bank ef Crittenden, Ark. W. W. Swep 
ston is now president; E. H. Mann, vice-prest 
dent. 

The Bank of Des Are, Ark. 
is now cashier. 

The First National Bank of Shoshone, Idaho; 
G. B. Novinger is now cashier. 

The Farmers’ Bank of Yeager, Ind. Ter. 
Jake F. Arnold is now cashier. 

The Security Bank of Albert City, [owa. 
Geo. R. Anderson is now president; C. E. 
Larson, cashier. 

The Hickman Bank, of Hickman, Ky. 
Cowgill is now president. 





Emmett Vaughn 


J. W. 
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The Bradgate State Bank, of Bradgate, Iowa. 
The officers now are: J. F. Mowe, president; 
Jerome Tilton, vice-president; E. O. Nervig, 
eashier. 

The Kentucky Bank & Trust Co. of Madison- 
ville, Ky. W.J. Cox is now president; Chas. 
E. Martin, vice-president. 

The Union Trust Co. of Detroit, Mich. 
Gerald J. McMeehan is now secretary; Chas. 
R. Dunn, assistant secretary. 

The First National Bank of Beardsley, Minn. 
G. J. Mack is now cashfer. 

The Security Bank of Owatonna, Minn. The 
officers now are: J. H. Robson, president ; T. 
H. Kelly, vice-president; Sidney Robson, 
cashier. 

The Planters’ Bank of Schlater, Miss. D. T. 
Mitchell is now vice-president. 

- The Bank of Morehouse, Mo. E. L. Griffin is 
now cashier. 

The Commercial National Bank of Charlotte, 
N. GC. E. A. Dunn is now president; W. E. 
Holt, vice-president. 

The Bank of Bradford, Tenn. J. D. Me- 
Kuzill is now president; J. N. Alexander, vice- 
president. 

The Bank of Halls, Tenn. W. C Patton is 
now vice president; W. T. Nunn, cashier. 

The Bank of Lexington, Tenn. John M. 
Taylor is now president. 

The Farmers & Merchants’ Bank of Newbern, 
Tenn. Wm. A. Shibley is now cashier. N. B. 
Gentry, assistant cashier. 

The Pinson Savings Bank, of Pinson, Tenn. 
R B. Moore, jr., is now cashier. 

The Trimble Banking Co., of Trimble, Tenn. 
J. R. Delveechio is now president; E. E. Parks, 
vice-president. 

The Whiteville Saviogs Bank, of Whiteville, 
Tenn S. N Duncan is now vice-president ; 
M. A. Webb, eashier; R. C. Rhea, assistant 
eashier 

The First National Bank of Dougherty, Lowa, 
John Mu lenis now president; C. H. MeNider, 
vice-president. 

The People’s Savings, Trust & Banking Co of 
New Orleans, La. J. S. Collins is now vice- 
president. 

The Cornelius State Bank, of Cornelius, Ore. 
A. S. Sholes is now president; Geo. Schul- 
merich, vice-president. | 

The International Savings & Exchange Bank 
of Los Angeles, Cal. Paid capital $130,500 ; John 
Castera is now vice president; J. H. Goodhue, 
cashier. 





Miscellaneous. 

The Cu pital National Bank of Indianapolis. 
Ind. Frank L. Powell. president, is dead. 

The Ci izens’ Bank of Checotah, Ind. Ter., 
has been absorbed by the Commercial Bank. 

The Germania Savings Bank of Charleston, 
S ©. Chas. Litschgi. president, is dead. 

The Bank of Hastings, Okla., is to be con- 
verted into the National Bank of Hastings. 

The Linvoin County Bank of Prague, Okla., 
hus bern succeeded by the Prague National 
Bank. 

The Bank of Blaine, Wash., has been sue- 
ceeded by tiie State Bank of Blaine. 

The Miwsukee Trust Co., of Milwaukee, 
Wis. J H. Vin Dyke, jr., president, is dead. 

The Ci'izens’ Bank of Kirksville, Mo., is to 
be converted into the Citizen’s National Bank. 
Capital $ 0,000. 

The Farmers & Merchants’ Bank of Snyder, 
Okla,, is to be converted into the First National 
Bank. Capital $25,000. 

The York Trust Co., of York., Pa., has in- 
crease! its capital to $150,000. 


P. O. BOX 362 


HARLES BLASCO 


COMMISSION MERCHANT 
LEAF TOBACCO AND CIGARS 
No. 1 O'REILLY ST., HAVANA, CUBA 


CABLE “* BLASCO ” 





FINANCIAL... 


FOREIGN BANKS. 





EXICO CITY BANKING 60., S. A. 


lst San Francisco No. 5. 
MEXICO CITY, MEXICO. 
Cable Address: ‘“‘ MuxcrrBaNK.”’ P. 0. Box No. 3-Bis. 


Collections for Mexico receive special attention and 
are handled promptly and efficiently. 
Accounts of Banks, Bankers, Corporations and Indi- 
Tt solicited and every facility consistent with 
und banking offered 
FICERS: 


OF 
EMAN L. BECK, Pres’t. F.J. DUNKERLEY, Man’gr, 
HENRY P. WEBB, Secretary. 


N.GELATS &CO,, 


AGULAR 108, 
HAVANA. 


Transact a General Foreign and Domestic 
banking Business. 





Cable Address, “GELATS,” 








SPECIAL NOTICES. 
MICHELI & CIA., 


BUENOS AIRES, 
844-Avenida de Mays-850. 
Special Agents for Cotton Goods. 


Desire to act as .- —~—pte of American 
ouses 
HIGHEST REFERENCES. 


a ot fon with TUG. T \N 
COLLECTIONS 3° nd AMPECHE we offer cubase 
vi a for the collection of their bills 
Reasonable Fees and ae Reimbursement. 
Bien ee Lv A me Machin: 
HE MP MACHIN KS ery for cleaning Textile Plante 
fall kinds. .°. 
Correspondence Solicited. 


Morida-Yuoatan- AVELINO MONTES, S.en C. 
\IUDA DE DRESCO & CIA 


GENERAL IMP@RTERS OF 
HARDWARE, 
Calle Chacabuco 347-351, Buenos Aires, S.A. 


Desire to undertake an Agency of Goods or 
— in any line, and to introduce 
Inventions and useful Articles. 














Correspondence Solicited in any Language. 





MARTIN'S BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 


SURPLUS, . : : , 764,755 
@ %4.86—£1. 








Foreign Exchange and General Banking Business 








SPECIAL NOTICES. 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 








CORRESPONDENCE SOLICITED. 





] ASSIZ & COMPANY, 


IMPORTERS AND 
MANUFACTURERS’ AGENTS. 
TRAVESSA SAO MATHEUS No. 65, 

Caixa Postal No. 260. PARA, BRAZIL. 


CORRESPONDENCE SOLICITED. 












EVERY COMFORT 


is yours on the 


New Jersey Central 
NEW YORK and 
PHILADELPHIA 


| Reading System 
90 MILES IN TWO HOURS 

Rock Ballast — Block Signals —Vestibuled 
Coaches — Cafe Cars 


y TRAIN EVERY HOUR AND ON THE HOUR y 


” 
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TRAVEL. 
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GEO. B. ECKER, Agt. Pass. Dept. 





Or call at 1161 BROADWAY, Cor. 27th St., NEW YORK, » 


JONAH H. WHITE, Eastern Pass. Agent. 
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INSURANCE. 





IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








SPEOIAL NOTIOES. 

















William Mann Gompany 


BLANK BOOK MAKERS 
STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AI:D PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


’ €9-61 MAIDEN LANE, NEW YORK 






































TH “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, Only Salesroom 


in Greater New 
Sth Ave., cor. 22d St. York. 











TRAVEL. 


SEABOARD 


AIR LINE RAILWAY. 


Shortest Line—Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 








Two Daily Trains to 


Atlanta and the Southwest 





For information or Winter Resort Booklets 
Address 
W. E. CONKLYN, Gen’! East’n Pas’g’r Agent, 
1183 Broadway, New York. 


EDWARD F. COST, CHARLES B. RYAN, 
2d Vice-Pres. Gen’! Passenger Agent. 


PORTSMOUTH, Va. 








FINANCIAL. ' SPEOIAL NOTICES. eae < 
Brown Brothers & Co.| For Large Users of Cards 
PHILA. NEW YORK. BOSTON. ee ee 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, 
on tavorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries 
including South Africa. 


Investment 
Securities. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI- 


Buy and sell Bills of Exchange and 
— make cable transfers on all points. 
Cc lit. Issue Commercial and Travelers’ Credits. 


available in all parts of the world 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 





Prepare for Christmas Trade. 
W. WINTERBAVUER, 
Nuremberg, Germany, 
Manufacturer of Christmas-Tree Decorations 
Largest Assortment of Novelties in 


Glass Balls, Icicles, Festoons, Laces, Fruits, Candle 
Holders of late designs, Filigree Decorations, 
Wadding Decorations, Lanterns, Stars, Snow. 


ARTIFICIAL CHRISTMAS-TREES. 





Importers and Commission Merchants 
Representation of reliable houses 
in all lines of business solicited. 
PROMPT AND SATISFACTORY EXECUTION OF 
ALL COMMERCIAL ORDERS. 


First Class Referencés. 
OSTWALD & LEVY, 
DUISBURG, 


Rhine Province, GERMANY. 





We want to show you a new form of 
Card Cabinet that cuts tn half the clerical 
labor and expense of maintaining card 
records. 

No experiment. Dozens of bankers, 
manufacturers, insurance companies and 
others are now using it. 


The Greatest Economizer ever introduced 
into Card System Work. 


If you will fill out and mail us the blank 
form below, we will send, without expense 
to you, blue print and full description. | 


CLARKE & BAKER Co. 


254-258 Canal st., 
NEW YORK. 
925 Chestnut st., 
PHILADELPHIA. 





CLARKE & BAKER CoO. 
254-258 Canal Street, New York. 


Please send without cost to us blue 
print and description of Labor Saving 
Card Cabinet. 


NAME 
ADDRESS 











Bonduel Hermanos, 


importing Merchants, Manufacturers’ Represen- 
tatives and General Commission Agents. 
Desire to Represent Foreign Manufacturers for the 
sale of their goods in the Argentine and Uruguay. 
CALLE VICTORIA Nos. 807-815, 
BUENOS-AIRES. 
Office in Lyons (France) 17, Rue Royale. 


House Well Established and Responsible. Guaran. 
tees and References on Request. 


Cable Address (LESBONDUEL’’ Buenos-Aires. Code: Lieber, 1901 Edities 








TRAVEL. 


TRAVEL, 








THE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 


& LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOVIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI PACIFIC RAILWAY 


VIA CARTHAGE, MO., 


AND FROM ST. LOUIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, Etc 
ADDRESS 


H. C. TOWNSEND, 


GENERAL PASSENGER A".D TICKET AGENT, 


St. LOUIS, MO. 








